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D istributors of Honasa 
Consumer Ltd (Mamae-
arth) have raised concerns 
over excessive inventory 
that the personal care 

company has dispatched to the market 
and delays in replacing damaged, 
unsold and expired stock.

Goods worth ₹50-100 crore are 
stuck, according to the All India Con-
sumer Products Distributors Federa-
tion (AICPDF). The inventory pile-up 
comes as Honasa, which started out as 
an online personal care company, 
builds its presence in physical outlets. 
Honasa gets a third of its business from 
retail stores.

Honasa refuted the association’s 
claims. The company sells beauty and 
personal care products under Mamae-
arth, Dr Sheth’s, Aqualogica and 
BBlunt brands. However, the issue of 
excessive stocks is restricted to 
Mamaearth, its largest brand.

The federation claimed distributors 

are saddled with 90 days’ worth of 
stocks or goods. Fast-moving con-
sumer goods (FMCG) companies typi-
cally supply stocks for 20-30 days or 
45 days at the most. Fresh orders are 
placed in response to how quickly 
products move from retail stores. Dis-
tributors then replenish the stock with 
retail outlets.

The issue has been on for several 

months, said an executive at the federa-
tion.

“Once goods have been billed to the 
distributor, the liability is of the dis-
tributor. Distributors have done their 
job of product placement. However, 
offtake of products has not matched 
expectations,” Dhairyashil Patil, 
national president of the AICPDF, 
told Mint. 

Mamaearth distributors wary
Distributors claim they are struggling with inventory, stuck with goods worth at least ₹50 cr; firm refutes claims

As of March, Honasa’s products were available in 188,377 retail outlets. MINT

“If the party has issued a per-
sonal guarantee, then in case of 
default, lenders can enforce a 
personal guarantee by initiat-
ing legal proceedings. A per-
sonal guarantee can be of a con-
tinuing type of a specific guar-
antee”, said Jidesh Kumar, 
managing partner, Kings 
Stubbs & Kasiva, a law firm.

However, it is not clear from 
the QIA filing whether Raveen-
dran did offer a personal guar-
antee. The last known high-
profile case where a personal 
guarantee was invoked by a 

FROM PAGE 1 lender was in the case of King-
fisher Airlines founder Vijay 
Mallaya. Generally, banks 
demand personal guarantees in 
clearing large loans.

Qatar Investment Authority 
has sought relief under Section 
9 of the Arbitration and Concil-
iation Act, 1996. Respondents 
include Raveendran and his 
Singapore investment entity 
Byju’s Investments, which is 
controlled by Raveendran and 
his family.

In 2022, QIA had lent $250 
million to Raveendran against 
his shares in Think & Learn Pvt. 
Ltd, which he invested in the 

edtech business at a valuation 
of $22 billion. At the time, Rav-
eendran had pointed to the 
steep valuation to claim that 
Byju’s was not 
affected by the 
onset of a funding 
winter.

This transac-
tion was initially 
part of an $800 
million round 
announced in 
March 2022 from 
equity investors 
such as Vitruvian Partners, 
Oxshott Capital Partners and 
Sumeru Ventures. Investments 

from Oxshott and Sumeru 
never materialized. Of the 
$800 million, Raveendran said 
he had raised $350 million in 

his personal 
capacity to invest 
in the company. 
Of this $350 mil-
lion, $250 million 
came from QIA 
and $100 million 
from IIFL Hold-
ings.

QIA and Rav-
eendran did not 

respond to requests for com-
ments on Monday.

In October 2022, Byju’s said 

it had raised $250 million 
including from QIA, though it 
did not offer a break-up. Ear-
lier, QIA had led a $150 million 
investment in Byju’s in July 
2019.

QIA’s current stake may 
prove to be worthless, after 
Byju’s attempted to raise a 
$200 million rights issue in 
January 2024, at a $25 million 
pre-money valuation. This 
would have wiped out any 
investor that did not participate 
in the funding round because 
of the throwaway nature of the 
valuation of this round. Inves-
tors in Byju’s came in at a 

higher valuation and if they 
choose not to participate in 
future rounds at a discounted 
valuation, then they risk severe 
dilution in their stakes.

As a result, at least four inves-
tors – Sofina, Prosus, Peak XV 
and General Atlantic – have 
challenged the legality of the 
rights issue at the National 
Company Law Tribunal, and 
have petitioned the court to 
also oust the management cit-
ing suppression of minority 
rights and misgovernance by 
founders.

ranjani.raghavan@live-
mint.com

Qatar wealth fund goes after Byju Raveendran’s personal assets

it is not clear from 
Qatar Investment 
Authority’s filing 

whether 
Raveendran did 
offer a personal 

guarantee 

been earmarked for leasing 
over the years 2022 to 2025. 
Apart from the above six prof-
itable airports, the others are 
Calicut, Coimbatore, Nagpur, 
Patna, Madurai, Surat, Ranchi, 
Jodhpur, Chennai, Vijaya-
wada, Vadodara, Bhopal, 
Tirupati, Hubli, Imphal, Agar-
tala, Udaipur, Dehradun and 
Rajahmundry.

“Nine of the top 14 airports 
(in terms of passenger han-

dled) in India are 
already operating 
under the PPP 
model and the 
traffic at these air-
ports recovered 
to 108.4% of the 
pre-covid traffic 
in FY2024,” said 
Vinay Kumar G., 
vice president & 

sector head - corporate rat-
ings, Icra Ltd.

Kumar added that the next 
top 15 airports are majorly 
operated by AAI (with 11 oper-
ated by AAI alone) currently 
and have witnessed traffic 
recovery to 113.6% of the pre-
covid traffic in FY24, which 
are potential candidates for 
monetization. 

For an extended version of 
this story, go to livemint.com.

speeds up the modernization 
of airports,” Pragya Priyadar-
shini, Vice President at Primus 
Partners said. “Private part-
nerships ensure better opera-
tional performance and sup-
port the overall growth of the 
aviation sector.” 

Queries sent to the civil avi-
ation ministry remained unan-
swered until press time.

Currently, only 14 out of the 
more than 135 airports in the 
country are operated under 
the PPP mode, as per govern-
ment data. These airports are 
generally leased for a specific 
time period, usually 50 years, 
and as per the terms and con-
ditions of the bid documents. 

This will be the third phase 
of airport privatization. The 
first phase—in the mid-
2000s—saw privatization of 
airports in Delhi and Mumbai, 
and construction of greenfield 
airports in Bengaluru and 
Hyderabad. The second phase 
saw privatization in 2019 of six 
Airports Authority of India 
(AAI) airports in 
Ahmedabad, Jai-
pur, Thiruvanan-
thapuram, Man-
galuru, Lucknow 
and Guwahati.

As part of the 
plan discussed 
under Modi 2.0, 
the AAI was look-
ing for operation, 
management and develop-
ment under PPP mode for 
around 11 airports that 
includes Bhubaneswar, Tiru-
chy, Raipur, Amritsar and Var-
anasi. These were to be 
clubbed with loss-making air-
ports such as Kangra, Kushina-
gar, Gaya, Hubballi, Auranga-
bad, and Tirupati.

As per Niti Aayog-devel-
oped National Monetisation 
Pipeline, 25 AAI airports have 
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Govt making  plans 
for next phase of 
privatizing airports

Only 14 of the over 135 airports 
in India are operated under 
the PPP mode. MINT

Under National 
Monetisation 

Pipeline, 25 AAI 
airports are 

earmarked for 
leasing over
 2022 to 2025

In a statement on Monday, the fed-
eration highlighted the “high risk” of 
stock expiry at warehouses and retail 
outlets, along with “substantial” vol-
umes of unsold inventory returned by 
retailers. It claimed Honasa has 
delayed replacing damaged, unsold, 
and expired stock. Patil said some 
products have been lying with them 
for over a year and could be 
nearing expiry.

In response to a query 
by Mint, a company 
spokesperson refuted 
the federation’s claims, 
asserting that the state-
ment contained errors 
and discrepancies.

“Honasa Consumer Ltd is 
dedicated to building distribu-
tion as a core strength for its business. 
We aim to achieve this by establishing 
enduring relationships with the right 
distribution partners, built on trust 
and mutual benefit,” the spokesperson 
said. “We have been leveraging tech-
nology solutions for tracking inven-
tory, sales, promotions, etc., to ensure 
transparent and efficient processes 

across the value chain. We are com-
mitted to fostering strong, long-term 
partnerships with all our distributors 
and will keep working on addressing 
any concerns which come in the way.”

Patil said the federation has raised 
the issue with the company several 
times. 

“We have asked them to replace old 
stock with fresh stock. A lot of 

inventory is still sitting with 
retailers,” he said. Some 

200-300 distributors 
are affected by the issue, 
said Patil.

To be sure, Honasa 
has stepped up efforts to 

reach more offline out-
lets—a major sales channel 

for companies in the FMCG 
space. Small mom-and-pop stores still 
account for the bulk of FMCG sales in 
India.

As of March, Honasa’s products 
were available in 188,377 retail outlets. 
The company started selling goods 
through physical stores four years ago.

To read an extended version of this 
story, go to livemint.com.

90
Days worth of 

stocks distributors 
are saddled with

CIN: L74999DL2017PLC322147
Registered Office: Hindustan Times House, 2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi-110001, India

Tel: +91-11-6656 1234; Website: www.digicontent.co.in; E-mail: investor@digicontent.co.in

Extract of Un-audited Consolidated Financial Results for the quarter ended June 30, 2024
(INR in Lakhs except earnings per share data)

Particulars Quarter Ended Year ended
30.06.2024
Un-audited

31.03.2024
Audited

(Refer note 5)

30.06.2023
Un-audited

31.03.2024
Audited

Revenue from Operations 10,427 11,800 9,017 41,456
Profit for the period (before tax and exceptional) 223 941 260 1,270
Profit for the period before tax (after exceptional) 223 941 260 1,270
Profit for the period after tax (after exceptional) 69 606 102 574
Total Comprehensive Income for the period [Comprising Profit for the period after tax and
Other Comprehensive Income (after tax)]

102 681 136 708

Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet (1,049)
Earnings per share (of INR 2/- each)
Basic & Diluted

(not annualised)
0.12

(not annualised)
1.04

(not annualised)
0.18 0.99

Notes:
1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and on the Company’s website “www.digicontent.co.in”.

2. The above un-audited consolidated financial results for the quarter ended June 30, 2024 were reviewed and recommended by the Audit Committee and were approved
by the Board of Directors at their respective meetings held on July 22, 2024. The Statutory Auditors of the Company have conducted “Limited Review” of these results
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time
to time and have issued an unmodified review opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

4. Additional Information on Standalone financial results is as follows:- (INR in Lakhs)

Particulars Quarter Ended Year ended
30.06.2024
Un-audited

31.03.2024
Audited

(Refer note 5)

30.06.2023
Un-audited

31.03.2024
Audited

Revenue from Operations 30 36 36 158
(Loss) Before Tax (389) (402) (362) (1,497)
(Loss) After Tax (389) (402) (362) (1,497)
Total Comprehensive (Loss) (389) (402) (360) (1,493)

5. The figures of the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year and the published year to date
figures upto December 31, 2023, being the end of the third quarter of the financial year, which were subjected to limited review.

For and on behalf of the Board of Directors

Praveen Someshwar
Director

Place: New Delhi (duly authorised by Board of Directors)
Date: July 22, 2024 (DIN: 01802656)

Regd. Off: “Reliable House”, A-6, Koh-e-fiza,
Indore Road, Bhopal – 462001 (M.P.)
COMPANY NOTICE
In terms of the Reg.47 of SEBI (LODR)
Regulation 2015, Notice is hereby
given that the Board of Directors of the
Company shall meet on Wednesday,
the 31st Day of July, 2024 at 4.30 P.M.
to consider, inter-alia, and approve
financial results of the company for the
1st quarter ended 30th, June, 2024.
The Notice is also available on
the website of the Company i.e.
‘Noorussabahpalace.com’ and BSE
website www.bseindia.com.
For Reliable Ventures India Limited
Place : Bhopal
Date : 19/07/2024

Sd/-
Director

RELIABLE VENTURES
INDIA LIMITED
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°FûÔQ I ¸F I SmÔ ¦FZ °Fû Ia ´F³Fe ½FZ°F³F ¶FPÞFE¦Fe 
¸Fba¶FBÊ, EþZÔÀFeÜ ·FFS °Fe¹F Ia ´Fd³F¹FFa 
A´F³FZ I ¸FÊ¨FFdS ¹FûÔ IZ  d»FE ÀUFÀ±¹F 
¶Fe¸FF ÀFdW °F A³¹F ÀFbdU²FFEa QZ°Fe W `ÔÜ 
»FZdI ³F A¶F Ia ´Fd³F¹FFa I ¸FÊ¨FFdS ¹FûÔ IZ  
´FiQVFÊ³F ̧ FZÔ Uþ³F I ¸F I S ³FZ, ¶FZW °FS  ³FeÔQ 
°F±FF A¨L Z JF³F ´FF³F I û ·Fe VFFd¸F»F 
I S  S W e W `ÔÜ ¶FOÞ e ¶FF°F W ` dI  BÀFI F 
ÀFF»FF³FF BaIi e¸FZÔM  AüS  ¶Fû³FÀF ´FS  ·Fe 
AÀFS  ́ FOÞ Z¦FFÜ  

I ¸FÊ¨FFdS ¹FûÔ IZ  ¶FZW °FS  ÀUFÀ±¹F IZ  
d»FE d´FL »FZ Ib L  ÀFF»FûÔ ̧ FZÔ I BÊ °FS W  IZ  
C ´FF¹F Ia ´Fd³F¹FûÔ ³FZ dI E W `Ô, dþÀF¸FZÔ 
Ad³FUF¹FÊ °FüS  ́ FS  W S  ÀFF»F ÀUFÀ±¹F I e 
þFa¨F, O FG¢M S ûÔ I e AFÀFF³Fe ÀFZ 

C ´F»F¶²F°FF, ¶Fe¸FF ´FFGd»FdÀF¹FFa B°¹FFdQ 
VFFd¸F»F W `ÔÜ »FZdI ³F A¶F ¨FeþûÔ I û 
A»F¦F À°FS  ́ FS  »FZ þF¹FF þF S W F W `Ü  
10 ́ Fid°FVF°F UZM Zþ :  AFdQ°¹F d¶FOÞ »FF 
W Z»±F BaV¹FûS ZÔÀF ³FZ I ¸FÊ¨FFdS ¹FûÔ IZ  ¶FZW °FS  
ÀUFÀ±¹F »FÃ¹F d³F²FFÊdS °F I S ³FZ IZ  d»FE 
I W F W `Ü ÀFFR  W`  I ¸FÊ¨FFS e IZ  ´FiQVFÊ³F 

I e ÀF¸FeÃFF IZ  QüS F³F Uþ³F §FM F³FZ, ³FeÔQ 
IZ  A¨L Z ´F`M ³FÊ °F±FF ÀUÀ±F JF³FZ I e 
AFQ°FûÔ I e ·Fe ÀF¸FeÃFF I e þFE¦FeÜ R ¸FÊ 
IZ  EI  UdS ¿N  I F¹FÊI FS e ³FZ ³FF¸F ³F 
¶F°FF³FZ I e VF°FÊ ´FS  I W F dI  W ¸F 
I ¸FÊ̈ FFdS ¹FûÔ I û C ³FIZ  ́ FiQVFÊ³F ̧ Fc»¹FFaI ³F 
´FidIi ¹FF IZ  dW ÀÀFZ IZ  ø ´F ̧ FZÔ ÀUFÀ±¹F IZ  

d»FE »FÃ¹F d³F²FFÊdS °F I S ³FZ I û ́ Fiû°ÀFFdW °F 
I S  S W Z W `ÔÜ A¶F °FI  ÀFZ»ÀF, ¦FiFW I ûÔ 
I e ÀFa£¹FF ¶FPÞ F³FF B°¹FFdQ W e ±FFÜ 
ÀUFÀ±¹F »FÃ¹FûÔ I û Ad²FI °F¸F 10% 
UZM Zþ dQ¹FF þFE¦FF þû »Fû¦F »FÃ¹F ́ FiF~ 
I S ZÔ¦FZ, C ³W ZÔ R ¸FÊ IZ  ÂF`¸FFdÀFI /UFd¿FÊI  
´FbS ÀI FS ûÔ ̧ FZÔ ̧ FF³¹F°FF Qe þFE¦FeÜ  

·FFS °Fe¹F ¹Fb½FFAûÔ ̧ FZÔ ̧ FûM F´FZ I e ÀF¸FÀ¹FF ¦Fa·FeS  d½F¿F¹F   
·FFS °Fe¹F ¹FbUF AF¶FFQe ¸FZÔ ¸FûM F´FF EI  ¦Fa·FeS  Î¨F°FF I F dU¿F¹F ¶F³F ¨FbI F W `Ü 
EZÀFF AFd±FÊI  ÀF½FZÊÃF¯F 2024 ¸FZÔ I W F ¦F¹FF W` Ü ½FW eÔ S F¿MÑ e¹F ´FdS UFS  ÀUFÀ±¹F 
ÀFUZÊÃF¯F, 2019-2021 ·FFS °F I e AF¶FFQe I e ÀUFÀ±¹F dÀ±Fd°F IZ   
A³Fb¸FF³F I e ¸FF³FZÔ °Fû ·FFS °Fe¹F U¹FÀI ûÔ ¸FZÔ ¸FûM F´FZ I e QS  °Fe³F ¦Fb³FF ÀFZ Ad²FI  
W û ¦FBÊ W `Ü ¶F©FûÔ ¸FZÔ ÀFF»FF³FF UÈdð Qbd³F¹FF ¸FZÔ ÀF¶FÀFZ Ad²FI  W `Ü W F»FFadI  B ÀF 
¸FF¸F»FZ ¸FZÔ d½FV½F ¸FûM F´FF ¸FW FÀFa§F ³FZ I W F W`  dI   d½F¹F°F³FF¸F AüS  ³FF¸Fed¶F¹FF 
·FFS °F ÀFZ AF¦FZ W`Ô Ü 

´FW »F

kE³FÀFe´Fe dU²FF¹FI  
ÀFZ W bBÊ ±Fe ́ FcL °FFL l 
´Fb¯FZ, EþZÔÀFeÜ ¸FW FS F¿MÑ  IZ  
C ´F¸Fb£¹F¸FaÂFe Adþ°F ́ FUFS  ³FZ Jb»FFÀFF 
dI ¹FF dI  ´Fb¯FZ ¸FZÔ EI  ³FF¶FFd»F¦F I e 
»F¦þS e I FS  ÀFZ W bBÊ Qb§FÊM ³FF IZ  ¶FFQ 
´Fbd»FÀF ³FZ E³FÀFe´Fe dU²FF¹FI  ÀFb³Fe»F 
ÎM ¦FS Z ÀFZ 3-4 §FaM Z °FI  ́ FcL °FFL  I e 
±FeÜ W F»FFadI , C ³W ûÔ³FZ QFUF dI ¹FF dI  
W FQÀFZ IZ  ¶FFQ IZ  §FM ³FFIi ¸F ¸FZÔ 
d½F²FF¹FI  I e I ûBÊ ·Fcd¸FI F ³FW eÔ ±FeÜ 

Qb§FÊM ³FF I F dþIi  I S °FZ W bE Adþ°F 
´FUFS  ³FZ S dUUFS  I û EI  I F¹FÊIi ¸F ̧ FZÔ 
I W F, ́ FcL °FFL  ̧ FZÔ ÀFb³Fe»F ³FZ þû ÀF¨F 
±FF À´Fá ø ´F ÀFZ ¶F°FF dQ¹FF ±FFÜ ¶F°FF QZÔ 
dI  ́ Fb¯FZ IZ  UO ¦FFaU VFZS e ̧ FZÔ ³FF¶FFd»F¦F 
¨FF»FI  ³FZ I FS  ÀFZ ¶FFB I  ÀFUFS  Qû 
AFBÊM e ́ FZVFZUS ûÔ I û S üÔQ dQ¹FF ±FFÜ

ÀFOÞ I  IZ  ¦FèûÔ ̧ FZÔ »Fû¦FûÔ ³FZ ²FF³F S û´F dQ¹FF 
W `QS F¶FFQ, EþZÔÀFeÜ °FZ»Fa¦FF³FF ¸FZÔ M cM e 
AüS  þþÊS  ÀFOÞ I ûÔ I û ¶F³FUF³FZ IZ  d»FE 
¦FbW FS  »F¦FF°FZ-»F¦FF°FZ þ¶F »Fû¦F ±FI  ¦FE 
°Fû W F±F ́ FS  W F±F S JI S  ¶F`N ³FZ IZ  ¶FþFE 
M cM e ÀFOÞ I  ́ FS  ¶F³FZ ¦FèZ ̧ FZÔ ²FF³F I e S û´FFBÊ 

VFbø  I S  QeÜ QS AÀF»F þþÊS  ÀFOÞ I  
IZ  I FS ¯F ¹FW Fa »Fû¦FûÔ I û W S  dQ³F 
AÀFbdU²FF I F ÀFF¸F³FF I S ³FF ́ FOÞ °FF W `Ü 
ªF¦FW -ªF¦FW  ¦Fè ûÔ ̧ FZÔ ́ FF³Fe ·FS F W`  »FZdI ³F 
³F¦FS  d³F¦F¸F Ib L  ³FW eÔ I S  S W eÜ  

EmÀFZ ̧ FZÔ A´F³Fe d³FS FVFF AüS  ́ FS ZVFF³Fe 
þFdW S  I S ³FZ IZ  d»FE °FZ»Fa¦FF³FF IZ  

Ib °¶Fb»»FF´FbS  ¸FZÔ ¶FûUS F¸F´FZM  IZ  
d³FUFdÀF¹FûÔ ³FZ dUS û²F þ°FF³FZ I F JFÀF 
°FS eI F A´F³FF¹FFÜ ³F¦FS  d³F¦F¸F °FI  A´F³Fe 
¶FF°F ́ FW ba¨FF³FZ IZ  d»FE ́ FF³Fe ÀFZ ·FS Z ¦FèûÔ 
IZ  AFÀF´FFÀF þ¸FF W û »Fû¦FûÔ ³FZ BÀF¸FZÔ 
²FF³F S û´FZÜ ´FiQVFÊ³F I F ¹FW  UedO ¹Fû 
ÀFûVF»F ̧ FedO ¹FF ́ FS  UF¹FS »F W û S W F W `Ü 

AFþFQ I e ¹FFd¨FI F 
´FS  EI  I û ÀFb³FUFBÊ 
³FBÊ dQ»»Fe, ́ Fi¸FbJ ÀFaUFQQF°FFÜ dQ»»Fe 
W FBÊI ûM Ê ³FZ ÀFû¸FUFS  I û ´FcUÊ ·FFS °Fe¹F 
dIi IZ M S  I ed°FÊ AFþFQ õFS F QF¹FS  
¹FFd¨FI F ́ FS  ÀFb³FUFBÊ IZ  d»FE 1 A¦FÀ°F 
I e °FFS eJ °F¹F I e W `Ü  
     ³¹FF¹F¸Fcd°FÊ ÀFb²FeS  Ib ¸FFS  þ`³F I e ́ FeN  
³FZ ̧ FF¸F»FZ I û dU¨FFS  IZ  d»FE 1 A¦FÀ°F, 
2024 IZ  d»FE ÀFc¨Fe¶Fð dI ¹FF W `Ü 
W F»FFadI  ¹FFd¨FI FI °FFÊ I e AûS  ÀFZ ́ FZVF 
UdS ¿N  Ad²FU¢°FF dUI FÀF ÎÀFW  ³FZ 
AQF»F°F ÀFZ A³FbS û²F dI ¹FF dI  ¸FF¸F»FZ 
I û þ³FdW °F ¹FFd¨FI F I e ´FiIÈ d°F I F 
¶F°FF°FZ W bE JaO ´FeN  I û À±FF³FFa°FdS °F I S  
dQ¹FF þFEÜ

´Fbd»FÀF AFGdR ÀF ̧ FZÔ  
£FbQIb VFe I F ́ Fi¹FFÀF
¦FûS J´FbS , UdS ¿N  ÀFaUFQQF°FFÜ 
IỒ d´F¹FS ¦Faþ IZ  dVFU´FbS  I S ̧ FW F I e S W ³FZ 
UF»Fe EI  ̧ FdW »FF ³FZ JZ°F IZ  dUUFQ ÀFZ 
AFW °F W ûI S  ´Fbd»FÀF AFGdR ÀF ´FS  
ÀFû¸FUFS  I û JbQ ´FS  ´FZMÑ û»F dL OÞ I  
d»F¹FFÜ C ÀF³FZ Qû ¶FFS  »FFBM S  þ»FFI S  
I S  JbQIb VFe I e I ûdVFVF I eÜ  
     BÀF ¶Fe¨F EÀFEÀF´Fe IZ  ÀI FGM  ¸FZÔ 
°F`³FF°F dÀF´FFW e ³FZ °F°´FS °FF dQJF°FZ W bE 
»FFBM S  L e³F d»F¹FFÜ BÀF L e³FFÓF´FM e ̧ FZÔ 
dÀF´FFW e I e AFaJ ̧ FZÔ ́ FZMÑ û»F ̈ F»FF ¦F¹FF 
AüS  UW  þ£¸Fe W û ¦F¹FFÜ C ÀFZ AÀ´F°FF»F 
·FZþ³FF ́ FOÞ FÜ  
     I`Ô d´F¹FS ¦Faþ B»FFIZ  IZ  dVFU´FbS  
I S ¸FW F I e S W ³FZ UF»Fe ÀFb³Fe°FF ÀFû¸FUFS  
A´FS FÁ³F 2.40 ¶FþZ IZ  I S e¶F  
°Fe³F ¸FFÀFc¸F ¶F©FûÔ IZ  ÀFF±F ´Fbd»FÀF 
AFGdR ÀF ́ FW ba¨FeÜ  

°FZ»Fa¦FF³FF

ÀFeAFBÊE³F:- L74999DL2017PLC322147
´FaþeIÈY°F IYF¹FÊF»F¹F: dW³QbÀ°FF³F MFB¸ÀF WFCÀF, QcÀFSe ¸Fadþ»F, 18-20, IYÀ°FcS¶FF ¦FFh²Fe ¸FF¦FÊ, ³FBÊ dQ»»Fe-110001, ·FFS°F
MZ»FeRYû³F: +91-11-6656 1234; UZ¶FÀFFBM: www.digicontent.co.in; BÊ-¸FZ»F: investor@digicontent.co.in

30 þc³F, 2024 IYû ÀF¸FF~ d°F¸FFWe IZY d»FE A»FZJF´FSedÃF°F ÀF¸FZdIY°F dUØFe¹F ´FdS¯FF¸Fûa IYF ÀFaÃFZ´F
(·FF. ÷Y. »FFJ ¸FZÔ dÀF½FF¹F AF¸FQ³Fe ´Fid°F VFZ¹FSX AFhIYOXÞF)

d°F¸FFWe ÀF¸FF~ U¿FÊ ÀF¸FF´°F
dUUS¯F 30.06.2024 31.03.2024 30.06.2023 31.03.2024

A»FZJF´FSedÃF°F »FZJF´FSedÃF°F A»FZJF´FSedÃF°F »FZJF´FSedÃF°F
(dMX´´F¯Fe 5 QZJZa)

´FdS¨FF»F³F ÀFZ SFþÀU 10,427 11,800 9,017 41,456
AUd²F IZY d»FE »FF·F (IYS ÀFZ ´FW»FZ AüS AÀFF²FFS¯F) 223 941 260 1,270
IYS ÀFZ ´FW»FZ IYe AUd²F IZY d»FE »FF·F (AÀFF²FFS¯F IZY ¶FFQ) 223 941 260 1,270
IYS IZY ¶FFQ IYe AUd²F IZY d»FE »FF·F (AÀFF²FFS¯F IZY ¶FFQ) 69 606 102 574
AUd²F IZY d»FE IbY»F ½¹FF´FIY AF¹F [dªFÀF¸FZÔ ÀF¸FFd½F¿MX IYS IZY ¶FFQ IYe AUd²F IZY d»FE 102 681 136 708
»FF·F AüS A³¹F ½¹FF´FIY AF¹F (IYS IZY ¶FFQ)]
¨FbIY°FF Bd¢½FMe VFZ¹FS ´Fcaþe (AadIY°F ¸Fc»¹F - ·FF. ÷Y. 2/- ´Fid°F VFZ¹FS) 1,164 1,164 1,164 1,164
°Fb»F³F ´FÂF IZY A³FbÀFFS ´Fb³F¸FÊc»¹FFaIY³F AFSXdÃF°F IYû LûOÞIYS A³¹F Bd¢½FMe (1,049)
AF¸FQ³Fe ´Fid°F VFZ¹FS (·FF. ÷Y. 2/- ´Fi°¹FZIY IYF) (½FFd¿FÊIYe ³FWXeÔ) (½FFd¿FÊIYe ³FWXeÔ) (½FFd¿FÊIYe ³FWXeÔ)
¶FZdÀFIY AüS OXF¹F»¹FbMZXO X0.12 1.04 0.18 0.99
dMX´´Fd¯F¹FFa:
1. CX´FSXû¢°F ÀFZ¶Fe (ÀFc¨Fe¶FðX°FF QFd¹F°U AüS ´FiIYMeIYS¯F AFUV¹FIY°FFEh) dUd³F¹F¸F³F, 2015 IZY dUd³F¹F¸F³F 33 IZY °FW°F ÀMFGIY E¢ÀF¨FZaþûa ¸FZÔ QFdJ»F d°F¸FFWe dUØFe¹F ´FdS¯FF¸Fûa IZY dUÀ°FÈ°F ´FiFøXXXX´F IYF EIY
AaVF W`Ü d°F¸FFWe dUØFe¹F ´FdS¯FF¸Fûa IYF ´FcSF ´FiFøXXXX´F ÀMFGIY E¢ÀF¨FZaþ IYe UZ¶FÀFFBMûa (www.bseindia.com AüS www.nseindia.com) AüS IYa´F³Fe IYe UZ¶FÀFFBM "www.digicontent.co.in"
´FS C´F»F¶²F W`Ü

2. dQ. 30 þc³F, 2024 IYû ÀF¸FF~ d°F¸FFWe IZY d»FE C´FSû¢°F A»FZJF´FSedÃF°F ÀF¸FZdIY°F dUØFe¹F ´FdS¯FF¸Fûa IYe »FZJF´FSeÃFF ÀFd¸Fd°F õXFSF ÀF¸FeÃFF AüS ÀFaÀ°Fbd°F IYe ¦FBÊ °F±FF 22 þb»FFBÊ, 2024 IYû ÀF¸´F³³F
A´F³Fe-A´F³Fe ¶F`NIYûa ¸FZa d³FQZVFIY ¸FaO»F õXFSF A³Fb¸FûdQ°F dIY¹FF ¦F¹FFÜ IYa´F³Fe IZY ÀFFadUd²FIY »FZJF´FSeÃFIYûa ³FZ ÀF¸F¹F-ÀF¸F¹F ´FS ¹F±FFÀFaVFûd²F°F ·FFS°Fe¹F ´Fid°F·Fcd°F AüS dUd³F¸F¹F ¶FûOÊ (ÀFc¨Fe¶FðX°FF QFd¹F°U
AüS ´FiIYMeIYS¯F AFUV¹FIY°FFEh) dUd³F¹F¸F, 2015 IZY dUd³F¹F¸F 33 IZY A³FbÀFFS B³F ´FdS¯FF¸Fûa IYe "ÀFed¸F°F ÀF¸FeÃFF" IYe W` °F±FF EIY AÀFaVFûd²F°F ÀF¸FeÃFF SF¹F þFSe IYe W`Ü

3. ÀF¸FZdIY°F dUØFe¹F ´FdS¯FF¸F IYa´F³Fe Ad²Fd³F¹F¸F, 2013 IYe ²FFSF 133 ÀFF±F ¸FZÔ ´FdNX°F IYa´F³Fe (·FFS°Fe¹F »FZJF ¸FF³FIY) d³F¹F¸F, 2015, ÀF¸F¹F-ÀF¸F¹F ´FS ¹F±FFÀFaVFûd²F°F, IZY °FW°F d³F²FFÊdS°F ·FFS°Fe¹F »FZJF
¸FF³FIYûa (kInd ASl) IZY A³FbÀFFS °F`¹FFS dIYE ¦FE W`aÜ

4. ÀM`aOA»Fû³F dUØFe¹F ´FdS¯FF¸Fûa ´FS Ad°FdS¢°F þF³FIYFSe BÀF ´FiIYFS W`:— (·FF.÷Y. »FFJûÔ ¸FZa)
d°F¸FFWe ÀF¸FF~ ÀF¸FF´°F U¿FÊ

dUUS¯F 30.06.2024 31.03.2024 30.06.2023 31.03.2024
A»FZJF´FSedÃF°F »FZJF´FSedÃF°F A»FZJF´FSedÃF°F »FZJF´FSedÃF°F

(dMX´´F¯Fe 5 QZJZa)
´FdS¨FF»F³F ÀFZ SFþÀU 30 36 36 158
(§FFMF) IYS ÀFZ ´FW»FZ (389) (402) (362) (1,497)
(§FFMF) IYS IZY ¶FFQ (389) (402) (362) (1,497)
IbY»F ½¹FF´FIY (§FFMF) (389) (402) (360) (1,493)
5. dQ. 31 ¸FF¨FÊ, 2024 IYû ÀF¸FF~ d°F¸FFWe IZY AFaIYOÞZ ´FcSZ dUØFe¹F U¿FÊ IZY ÀFa¶Fa²F ¸FZa »FZJF´FSedÃF°F AFaIYOÞûa AüS 31 dQÀFa¶FS, 2023, þû dUØFe¹F U¿FÊ IYe °FeÀFSe d°F¸FFWe IYF Aa°F W`, °FIY ´FiIYFdVF°F U¿FÊ-
QS-U¿FÊ IZY AFaIYOÞûa IZY ¶Fe¨F ÀFa°Fb»F³F IZY AFaIYOÞZ W`a, ªFû ÀFed¸F°F ÀF¸FeÃFF IZY A²Fe³F ±FZÜ

IÈY°FZ E½Fa d³FQZVFIY ¸FaO»F IYe AûS ÀFZ
´FiUe¯F ÀFû¸FZäS

d³FQZVFIY
À±FF³F: ³FBÊ dQ»»Fe (d³FQZVFIY ¸FaO»F õXFSF dUd²FU°F Ad²FIÈY°F)
dQ³FFaIY: 22 þb»FFBÊ, 2024 (OXeAFBÊE³F: 01802656)

¸FedO¹FF ¸FFI ÊZdMa¦F Bd³FdVFEdMU

IZÔ Qie¹F ¶FþM AF³FZ UF»FZ U¿FÊ I Z d»FE A±FÊ½¹FUÀ±FF I F SûO¸F`´F W`Ü ¹FW
ÀFSI FS I e AFd±FÊI ³Fed°F¹Fûa AüS C³F ÃFZÂFûa I e ø ´FSZJF ´FiÀ°Fb°F I S°FF
W` þû R ûI ÀF I F ÃFZÂF ¶F³F³FZ þF SWZ W`aÜ BÀFI F AF´FI Z ÀMFGI d³FUZVF ´FS
¸FW°U´Fc¯FÊ ´Fi·FFU ´FOÞ ÀFI °FF W` ¢¹FûadI AF´FI û A´F³FZ ´FûMÊR ûd»F¹Fû I û
ÀFSI FS I Z ´FiF±Fd¸FI °FF UF»FZ ÃFZÂFûa I Z ÀFF±F ÀFaSZdJ°F I S³FZ I e
AFUV¹FI °FF W`Ü ¶FþM I e §Fû¿F¯FF ÀFZ VFZ¹FS ¶FFþFSûa ¸FZa I bL AdÀ±FS°FF
·Fe AF ÀFI °Fe W` dþÀFI Z d»FE d³FUZVFI ûa I û °F`¹FFS SW³FF Wû¦FFÜ

ÀMFGI ¦Fiû I Z ÀFaÀ±FF´FI Aþ¹F »FJûdM¹FF ³FZ EI dUVFZ¿F ¶FF°F¨Fe°F ¸FZa
E³FAFBÊMe B»FFWF¶FFQ I Z BÊVFF³FA¦FiUF»F, ÀFaQe´F ¹FFQUAüSAFBÊAFBÊMe
¸FQiFÀF I e QZdUI F dQUFÀF³F I Z ÀFF±F ¶FþMAüSAF¸F AFQ¸Fe ´FS BÀFI Z
´Fi·FFU ´FS ¨F¨FFÊ I eÜ AFBE ªFF³F°FZ W`Ô dI C³Wûa³FZ ¹Fa¦F BadO¹FF I Z d»FE
¶FþM I û I `ÀFZ dOI ûO dI ¹FFÜ

WS I ûBÊ ÀFû¨F°FF W` dI ¶FþM ´FcSe °FSW M`¢ÀFZÀF I Z ¶FFSZ ¸FZa W`Ü BÀFI F
AF¸F AFQ¸Fe ´FS ¢¹FF AÀFS ´FOÞ°FF W`?

Aþ¹F »FJûdM¹FF: ¹FW EI d¸F±F W` dI AF¸F AFQ¸Fe ´FS ¶FþM I F
´Fi·FFU ³FWea ´FOÞ°FF W`, ¹FW UFÀ°FU ¸FZa EI AF¸F AFQ¸Fe I û ´Fi·FFdU°F
I S°FF W`Ü AFBE BÀFZ I bL CQFWS¯Fûa ÀFZ QZJZaÜ ¸FF³F »FedþE, WS ¸FWe³FZ
AF´FI Z dI SF³FF I F d¶F»F ÷ . 50,000 W`, AüS BÀF¸FZa ÀFZ Ad²FI FaVF
ÀMŹ F»F W` þûAF´FJSeQ°FZ WàÜ BÀF¸FZa ÀFZ ÷ . 50,000, ¹FdQ 5%þeEÀFMe
I FG¸´Fû³FZ³M 10% Wû þF°FF W`, °Fû AF´FI û Ad°FdS¢°F ÷ ´F¹FZ I F ·Fb¦F°FF³F
I S³FF Wû¦FFÜ ÀFF»FF³FF 30,000 ÷ ´F¹FZ I F M`¢ÀFÜ BÀF °FSW ¶FþM I F
AÀFS AF¸F AFQ¸Fe ´FS ´FOÞ³FZ »F¦F°FF W`Ü
¶FþM ¹FW ·Fe W` dI ÀFSI FS A±FÊ½¹FUÀ±FF I Z dUd·FÖF ÃFZÂFûa þ`ÀFZ SÃFF,

ÀUFÀ±¹F ÀFZUF, IÈ d¿F I Z d»FE ²F³F AFUaM³F I `ÀFZ °F¹F I S°Fe W`Ü BÀFd»FE
¹FdQ I ûBÊ ¶FþM A¦F»FZ I bL U¿FûË ¸FZa IÈ d¿F BaRi F I Z d»FE Ad²FI ²F³F
AFUadM°F I S°FF W`, °Fû W¸F ÀF¸FÓF ÀFI °FZ W`a dI IÈ d¿F ÃFZÂF I F ±Fic´FbM ¶FPÞ
þFE¦FFÜ BÀFI F ¸F°F»F¶F dI IÈ d¿F ÃFZÂF ¸FZa d³FUZVF I S³FZ I F ¹FW A¨LF
ÀF¸F¹F Wû¦FFÜ

BÀF U¿FÊ Qû ¶FþM ¢¹Fûa ´FZVF dI E ¦FE ?

Aþ¹F »FJûdM¹FF: ¹FW ÀFF»F A³FûJF ±FF ¢¹FûadI ¹FW ¨Fb³FFUe ÀFF»F ±FFÜ
ÀFSI FS þ¶F ¶FþM ´FZVF I S°Fe W` °Fû UW ´FcSZ ÀFF»F I Z d»FE Wû°FF W`Ü
»FZdI ³F ¨Fb³FFUe U¿FûË ¸FZa, ¹FdQ UWe ÀFSI FS Qû¶FFSF ³FWea ¨Fb³Fe ¦FBÊ, °Fû ÀF·Fe
´FW»Fûa I F ´Fb³F¸FÊc»¹FFaI ³F I S³FF Wû¦FFÜ ³FBÊ ÀFSI FS ¶FþM ¸FZa ¶FQ»FFU
I SZ¦Fe AüS dUd·FÖF ÃFZÂFûa ¸FZa ²F³F I F ´Fb³F: AFUaM³F I SZ¦FeÜ BÀF I FS¯F
ÀFZ, EI AÀ±FF¹Fe ¶FþM ¶F³FF¹FF ¦F¹FF þû ¨Fb³FFU Wû³FZ °FI U`²F ±FFÜ A¶F

þ¶F ¨Fb³FFU Wû ¦F¹FF W` AüS E³FOeE ÀFØFF ¸FZa UF´FÀF AF ¦FBÊ W`, °Fû ÀFSI FS
¹FWFa ÀFZ ´FcSZ ÀFF»F I F ¶FþM °F¹F I SZ¦FeÜ

¶FþM W¸FZVFF VFZ¹FS ¶FFþFS ¸FZa W»F¨F»F ´F`QF I S³FZ ¸FZa I F¸F¹FF¶F Wû°FF W`Ü
EZÀFF ¢¹Fûa Wû°FF W`?

Aþ¹F »FJûdM¹FF: VFZ¹FS ¶FFþFS dUØFe¹F ´Fi¯FF»Fe ¸FZa ¶FWb°F ¦FWSFBÊ °FI
§FbÀFF WbAF W`Ü BÀFd»FE, þ¶F ³F¹FF ¶FþMAF°FF W`, °Fû ¹FW dUVFZ¿F ÃFZÂFûa I û
dQE þF³FZ UF»FZ I Sûa AüS ´Fiû°ÀFFW³Fûa I û ´Fi·FFdU°F I S°FF W`Ü dI ÀFe
dUVFZ¿F ÃFZÂF ´FS ÀFSI FSe J¨FÊ ¶FPÞ ÀFI °FF W`, dþÀFÀFZ C©F SFþÀU AüS
¸Fb³FFR Z ¸FZa ·Fe ÀFa·FFdU°F UÈdð Wû ÀFI °Fe W`Ü BÀFÀFZ ÀMFGI I e I e¸F°Fûa ¸FZa
°FZþeAF°Fe W`Ü »FZdI ³F BÀFI Z dU´FSe°F ·Fe EI ÀF¨F W`Ü CQFWS¯F I Z d»FE,
¹FdQ °Fa¶FFI c ´FS M`¢ÀF ¶FPÞ°FF W`, °Fû ÃFZÂF I F ¸Fb³FFR F I ¸F Wû þFE¦FF AüS
BÀFÀFZ VFZ¹FS I e I e¸F°FZa ·Fe ³Fe¨FZ AF þFEa¦FeÜ
¢¹FF AF´F þF³F°FZ W`a dI Q»FF»F ÀMÑeM I û WS ¶FþM ÀFZ ¶FWb°F dUdVFá
A´FZÃFFEa Wû°Fe W`a? ¹FdQ ¶FþM »FûI d´Fi¹F ³FWea W`, °Fû AF´F QZJZa¦FZ dI
ÀFOÞI VFZ¹FS ¶FFþFSûa ¸FZa ÀFb²FFS I Z ¸FF²¹F¸F ÀFZ ·FFU³FF I û QVFÊF°Fe W`Ü
A¦FS ¶FþM ¶FWb°F »FûI d´Fi¹F ¶FþM W` °Fû ¶FþM I e §Fû¿F¯FF Wû°FZ We AF´F
A¨FF³FI VFZ¹FS ¶FFþFS I û D ´FS þF°FZ QZJZa¦FZÜ

BÀF ÀFF»F I Z ¶FþM ÀFZ AF¸F AFQ¸Fe I û ¢¹FF R F¹FQF Wû ÀFI °FF W`?

Aþ¹F »FJûdM¹FF: ¹FdQ OF¹FSZ¢M M`¢ÀFZÀF ¸FZa ÀFb²FFS Wû°FF W`, þû dI UW
I S W` þûAF´F ÀFe²FZ A´F³Fe AF¹F ´FS ¨FbI F°FZ W`a, °Fû AF´FI e ¶F¨F°F ¶FPÞZ¦FeÜ
BÀFI F I FS¯F ¹FW W` dI AF´F ´FW»FZ dþ°F³FF M`¢ÀF ³FWea ¨FbI F SWZ W`aÜ ¶FPÞe
WbBÊ ¶F¨F°F ÀFa·FU°F: Ad²FI J¨FÊ I û þ³¸F QZ¦FeÜ BÀFÀFZ þeOe´Fe I û
¶FZW°FS ¶F³FF³FZ ¸FZa ¸FQQ d¸F»F°Fe W`Ü QcÀFSe AûS R FB³FZadÀF¹F»F B³¢»Fcþ³F
AüS ¶Fe¸FF ÃFZÂFûa ´FS ¶FPÞF WbAF AFUaM³F AF´FI Z ÀUFÀ±¹F QZJ·FF»F J¨FÊ
I û I ¸F I S³FZ þF SWF W`, dþÀFÀFZ AF´FI e ÀFZd½Fa¦ÀF ·Fe ¶FPÞZ¦FeÜ dR S,
Ad°FdS¢°F ´F`ÀFF ¹FF °Fû J¨FÊ dI ¹FF þF°FF W` ¹FF d³FUZVF dI ¹FF þF°FF W`Ü

dQ»F¨FÀ´F ¶FF°F ¹FW W` dI A¦FS I `d´FM»F ¦FZ³ÀF M`¢ÀF ¸FZa I ¸Fe Wû°Fe
W`, °Fû Ad²FI »Fû¦F dR ¢ÀO dO´FFGdþM I Z ¸FbI F¶F»FZ ¸¹Fc¨FbA»F R aO ¸FZa
d³FUZVF I S³FF VFbø I S QZa¦FZ, þWFa AF´FI û ¶¹FFþ ´FS 30 R eÀFQe M`¢ÀF
QZ³FF ´FOÞ°FF W`Ü ¹FdQ ¹FWe °FI Ê ÀMFMÊ—A´F BI ûdÀFÀM¸F °FI ¶FPÞF¹FF þF°FF
W`, °F¶F Qe§FÊI Fd»FI ´Fcaþe¦F°F »FF·F I ¸F Wû þF°FF W`, °Fû ¶FWb°F ÀFFSZ
ÀMFMÊ-A´F ·FFS°F ¸FZa A´F³FF ¸Fb£¹FF»F¹F À±FFd´F°F I S³FF VFbø I S QZa¦FZÜ
A·Fe, UZ I ZU»F EI We I FS¯F ÀFZ dÀFa¦FF´FbS ¹FF A¸FZdSI F ¸FZa A´F³FZ
¸Fb£¹FF»F¹F I F ´FaþeI S¯F I SF°FZ Wà-A´F³FZ ´Fcaþe¦F°F »FF·F I S (I `d´FM»F
¦FZ³ÀF M`¢ÀF) I Z ¶FûÓF I û I ¸F I S³FZ I Z d»FEÜ

¶FþM I Z ¶FFQ SÃFF AüS SZ»FUZ W¸FZVFF ÀF¶FÀFZ Ad²FI ¨Fd¨FÊ°F ÃFZÂFûa ¸FZa ÀFZ
EI SWZ W`aÜ ¢¹FF AF´FI û »F¦F°FF W` dI ¹FZ BÀF ÀFF»F ·Fe ¶FZW°FS ´FiQVFÊ³F
I SZa¦FZ?

Aþ¹F »FJûdM¹FF: SÃFF AüS SZ»FUZ d´FL»Fe I bL d°F¸FFdW¹Fûa ¸FZa ¶FZW°FS
´FiQVFÊ³F I S SWZ ±FZ ¢¹FûadI Aa°FdS¸F ¶FþM ³FZ Qû³Fûa ÃFZÂFûa I û ·FFSe ´Fiû°ÀFFW³F

dQ¹FF ±FFÜ ÀFSI FS CÀFe EþZaOZ I Z ÀFF±F UF´FÀFAFBÊ W`Ü BÀFd»FE SÃFF AüS
SZ»FUZ I û dþÀF °FSW I e ÀFd¶ÀFOe AüS M`¢ÀF »FF·F dQ¹FF ¦F¹FF ±FF, UW
BÀF ¶FþM I Z ¶FFQ ·Fe þFSe SW³FF ¨FFdWEÜ ¸FZSF ¸FF³F³FF W` dI Qû³Fûa ÃFZÂF
I ¸F ÀFZ I ¸F A¦F»Fe I bL d°F¸FFdW¹Fûa °FI ¶FFþFS ÀFZ ¶FZW°FS ´FiQVFÊ³F
I SZa¦FZÜ B³FI Z A»FFUF, ¸FbÓFZ »F¦F°FF W` dI ¶F`adI a¦F AüS dUØF I û I ZaQi ¸FZa
SJ³FF ¨FFdWE, ¢¹FûadI þ¶F ·Fe A±FÊ½¹FUÀ±FF ¶FWb°F °FZþe ÀFZ ¶FPÞ SWe Wû°Fe
W`, °Fû ÀF¶FÀFZ ´FW»FZ ¶FPÞ³FZ UF»FF ÃFZÂF ¶F`adI a¦F AüS dUØF ÃFZÂF Wû°FF W`Ü

³FE d³F½FZVFI BÀF ¶FþM ÀFZ A¨LF ¸Fb³FFR F I `ÀFZ I ¸FF ÀFI °FZ W`a?

Aþ¹F »FJûdM¹FF: ÀF¶FÀFZ ´FW»FZ ¹FW ÀF¸FÓF³FZ I e I ûdVFVF I SZa dI
ÀFSI FS I WFa J¨FÊ I S SWe W`Ü QcÀFSF, ¹FW þF³F³FF ¸FW°U´Fc¯FÊ W` dI
dUd·FÖF ÃFZÂFûa I û dI ÀF ´FiI FS I F ´Fiû°ÀFFW³F ´FiQF³F dI ¹FF þF SWF W`Ü
°FeÀFSF, ¹FW QZJZa dI I bL ÃFZÂFûa I û dI ÀF ´FiI FS I Z I S »FF·F dQE þF
SWZ W`aÜ EI ¶FFS þ¶F AF´F BÀFZ ÀF¸FÓF þF°FZ W`a, °Fû MFG´F OFC³F A´Fiû¨F I F
QÈdáI û¯F A´F³FFEa AüS C³F ÃFZÂFûa I e ´FW¨FF³F I SZa dþ³WZa dUI FÀF I S³FF
¨FFdWEAüS I bLA¨Le I a´Fd³F¹Fûa I û QZJZa þû A¨LF ´FiQVFÊ³F I S SWe W`aÜ
A¦F»FZ Qû U¿FûË I Z d»FE CÀF I a´F³Fe I Z E´Fiû¨F I F E³FFd»FdÀFÀF I SZa,
E³FFd»FdÀFÀF dS´FûMÊ ¸FZa ¢¹FF I W SWZ W`a CÀFI F AÀFZÀF¸FZaM I SZa AüS dR S
d³FUZVF I SZaÜ ¹FW ·Fe ¹FFQ SJZa dI þ¶F AF´F d³FUZVF I S SWZ Wûa °Fû W¸FZVFF
ÀMFG´F »FFGÀF »F¦FFEaÜ

BÀF AF¦FF¸Fe ¶FþM ÀFZ ´FW»FZ AF´FI F A´F³FF ´FûMÊR ûd»F¹Fû I `ÀFZ ¶FQ»F
SWF W`? AF´F dI ³F ÃFZÂFûa I û »FZI S C°ÀFFdW°F W`a?

Aþ¹F »FJûdM¹FF: ÀMFGI dM´ÀF I Z ´FeLZ ³F þFEa ¹FF MZ»Fe¦FiF¸F ¹FF

½WFMÐÀFE´F ¦Fib´ÀF IZ dVFI FS ³F ¶F³FZa, þWFa AF´FI û EZÀFZ ÀMFGI ÀFbÓFFE
þF°FZ W`a þû EI ¸FWe³FZ ¸FZa Qû¦Fb³FZ Wû þFEa¦FZÜ ÀFa·FU°F: AF´FI û ²F³F I e
WFd³F Wû¦FeÜ
AF´FI û I ZU»F ÀFZ¶Fe ´FaþeIÈ °F ÀF»FFWI FSûa I û R FG»Fû I S³FF ¨FFdWE,

þû C³FI Z õFSF ÀFbÓFFE ¦FE ¶FFþFS, ÃFZÂFûa AüS VFZ¹FSûa I û ÀF¸FÓF³FZ I Z
d»FE ÀF¸F¹F d³FUZVF I S°FZ W`a AüS ½¹FF´FI VFû²F I S°FZ W`aÜ
¸F`a ½¹Fd¢°F¦F°F ø ´F ÀFZ BaRi FÀMÑ¢¨FS, ¶F`adI a¦F, SZ»FUZ AüS SÃFF I û »FZI S
¶FWb°F AFVFFUF³F WcaÜ BÀFd»FE AFBÊAFSÀFeMeÀFe, UeE³FE»F, E¨FEE»F,
E»FEaOMe,AFBÊÀFeAFBÊÀFeAFBÊ AüS Ed¢ÀFÀF ¸FZSe ½¹Fd¢°F¦F°F ´FÀFaQ ¶F³FZ
WbE W`aÜ »FZdI ³F AF´FI û I ZU»F A´F³Fe þûdJ¸F CNF³FZ I e ÃF¸F°FF I Z
AF²FFS ´FS We dSÀF¨FÊ AüS dÀF»FZ¢VF³F I S³FF ¨FFdWEÜ

(ÀMFGI ¦Fiû IZ ÀFaÀ±FF´FI AªF¹F »FJûdM¹FF ÀFZ ¶FF°F¨Fe°F ´FS AF²FFdS°F)
(d½FØFe¹F d³F½FZVF ÀFZ ´Fc½FÊ À½F¹Fa ÀF¸FeÃFF A½FV¹F I SmÔ)

¶FþM 2024 ´FS ¹Fa¦F BadO¹FF IZ ÀFUF»F,Aþ¹F »FJûdM¹FF
IZ þUF¶F...
ÀMFGI ¦Fiû I Z ÀFaÀ±FF´FI AüS ÀFeBÊAû, Aþ¹F »FJûdM¹FF ³FZ
LFÂFûa I Z ÀFF±F ¶FF°F¨Fe°F ¸FZa ¶F°FF¹FF dI ¶FþM EI AF¸F AFQ¸Fe
I û I `ÀFZ ´Fi·FFdU°F I S°FF W`...

ÀMFGI ¦Fiû I Z ÀFF±F B³UZÀM¸FZaM
ÀFeJ³FZ I Z d»FE ¢¹FcAFS I ûO
ÀI `³F I SZa


