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Consumer goods

makers out to woo
the well-heeled

Suneera Tandon

suneera.t@htlive.com
NEW DELHI

makers are chasing a pot of

gold, as a prosperous class
rises. Forlong, companies con-
centrated on mass-market
productssuch as powder deter-
gents, shampoos and soaps
aimed at millions of middle-in-
come households. The focusis
now shifting to premium prod-
ucts and new categories una-
vailable in India as yet.

Last week, Nestlé India said
it is set to launch its premium
Nespresso coffees and
machines in India, citing a
“surge” inin-home coffee con-
sumption. The company said
Indiais one ofits fastest-grow-
ing coffee markets.

Today, premium products
account for12-13% of the com-
pany’s sales—Nestlé expects
thisnumbertorise to15-16%in
the medium term and 20% in
thelongterm, said Suresh Nar-
ayanan, chairman and manag-
ing director, Nes-

I ndia’s top consumer goods

Nestlé is set to launch its
premium Nespresso coffees
and machines in India.

ture will expand to $100 billion
as their incomes grow, it said.
Thereportspecifically pointed
out pet care and premium
healthcare as categories that
are likely to benefit from this

surge in consumption.
Meanwhile, Hindustan Uni-
lever Ltd (HUL) is rapidly
entering new premium catego-
ries such as sun-care and hair
serums. India’s largest con-
sumer goods maker is also
looking at pre-

tlé India said. Nes- Emerging mium spaces
tlé has identified categories such as withinfoods. The
premiumization, premium coffee, ~company will
oricomuner’ putrtion and pet. DT U e
more expensive NCatrIe"w Illrd:rl:./em board, asit chases
products, as one esties premiu greater growth in
of the growth play in India India. Premium

engines that will

accelerate its

India business, the company
had said earlier. Emerging cat-
egories such as premium cof-
fee, health science, nutrition
and pet care will drive Nestlé’s
premium play in India.

A recent report by venture
fund Elevation Capital said
India’s top five million house-
holds, comprising 2% of the
population, spend approxi-
mately $40 billion every yearin
discretionary purchases. Over
the next decade, this expendi-

products
accounted for
33% of HUL’s product mix in
FY22,up from 22% in FY12.
“That’swhere we are invest-
ing further. Most of our market
development bets are also in
the premium space. It sroughly
growing at two times above
average (portfolio),” Rohit
Jawa, CEO and managing
director, HUL, said in an inter-
view with Mintlast week. Jawa
said a new India is emerging,
prompting companies like
HUL toserve them better.
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Indian spice exports raise a stink abroad

By Nandita Venkatesan
nandita.venkatesan@livemint.com

India's food safety regulator has ordered nationwide testing and inspections at all companies making spice mixes, Reuters
reported on Thursday, as the country's popular spice brands face scrutiny for quality overseas. Hong Kong and Singapore
have banned certain readymade spices from MDH and Everest, considered household names in India. The development is
not good news for the world's largest spice producer and consumer: India exported spices worth $4.2 billion last fiscal, with
close to 10% share in the country's agriculture exports basket. Yet quality concerns dog India’s broader food exports
segment, including spices. India’s food exports to the US had the most pathogen-related rejections between 2002 and 2019.
In the past year, EU countries rejected 141 food consignments from India. The Spices Board, responsible for testing and
certification of export consignments, is short-staffed, with over a third of the sanctioned staff strength being vacant.

India's exports of spices hit a high last fiscal
India’s export of spices
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Common household masalas dominate
India’s spices exports basket

Item-wise export of spices
from India, FY23*

Otherst e——<24.6

Turmeric Chilli
Share (%)
in value
Mint products — M3 '“'-
13.2¢———Cumin
Spice oils & 12.9

oleoresins @
*Provisional data. #Others include pepper, cardamom, coriander, ginger,

fenugreek, and fennel, among others.

Local players 'spice up' the Indian market, not MNCs
Top five branded spices players*

Number of
Retail value share (%) manufacturing plants

Everest Food Products n 6
Mahashian Di Hatt: ([ D 10 NA
Sakthi Masala - 8 NA

Aachi Spices & Foods - 6 5

Eastern Condiments - 4 2

*Rank of top players based on 2021. Publicly available manufacturing sites data shown.
NA: Not available

GRAPHIC: PARAS ]AIN/MINT

Some of India's top trading partners are
also its biggest destinations for spices
Top 10 countries for spices exports, by value, in FY24 ($ million)

chins )
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Many Indian food products were not allowed to
enter EU due to quality concerns

Number of Indian food consignments that were rejected
by EU in the past year, risk category-wise*

Potentially

Potential 8
serious

risk
3 43

*Data for 28 April 2023 to 28 April 2024 | Border rejection notification implies that
the food consignment was tested and rejected at the external borders of the EU and
the European Economic Area when a health risk was found.

Netherlands, France among nations that raised
a stink about Indian food exports

Top five EU countries,
by number of food
consignments rejected
due to risk factor in
the past year* 51 Total
Others Consignments
rejected

141

Netherlands

*Data for 28 April 2023
to 28 April 2024
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India has just nine quality evaluation labs
to test quality of exported spices
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Quality concerns abound

52: Number of spices that come under the purview of
Spices Board

{ 36%: Share of vacancies out of 379 sanctioned posts
for the Spices Board as of March 2023.

5,115: Number of food product consignments from
India that were rejected by the US for pathogen-related
violations between 2002 and 2019

22.9%: India's share in overall import refusals among
the US' food imports during the period

4,968: Number of imported food products from India
found contaminated with salmonella (2002-2019)

Source: CMIE, Spices Board, Avendus, Rapid Alert System for Food and Feed (RASFF), US Department of Agriculture, Mint research
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It's May, the ideal month for
pickle-making, with mango,
lime, jackfruit and bayberry
in abundance. Lounge brings
you pickling ideas from
across the country

THINK: Read
Murakami in Bengali
and Kenji in Malayalam

tealike the

‘ TASTE: Have
Bridgertons

e

ISSUE OUT
TOMORROW

CULTURE:
‘Heeramandi'—pretty
but suffocating

SMART LIVING: A
smart projector
for movie nights

DIGICONTENT
LIMITED

CIN: L74999DL2017PLC322147
Registered Office: Hindustan Times House, 2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi-110001, India

Tel: +91-11- 6656 1234
Website: www.digicontent.co.in

Fax: +91-11-6656 1270
E-mail: investor@digicontent.co.in

Extract of Audited Consolidated Financial Results for the quarter and year ended March 31, 2024

(INR in Lakhs except earnings per share data)
Particulars Quarter Ended Year ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Un-audited Audited Audited Audited
(Refer Note 5) (Refer Note 5)

Revenue from Operations 11,800 10,800 9,137 41,456 34,927
Profit/(Loss) for the period (before tax and exceptional) 9N 54 (154) 1,270 (1,237)
Profit/(Loss) for the period before tax (after exceptional) I 54 (154) 1,270 (1,237)
Profit/(Loss) for the period after tax (after exceptional) 606 (55) (212) 574 (1,285)
Total Comprehensive Income/(Loss) for the period [Comprising 681 (35) (205) 708 (1,152)
Profit/(Loss) for the period after tax and Other Comprehensive
Income/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164
Or:her Equity excluding Revaluation Reserves as per the balance (1,049) (1,757)
sheet
Earnings/(Loss) per share (of INR 2/- each) (not annualised)| (not annualised)|  (not annualised)
Basic & Diluted (0.10) (0.36) 0.99 (2.21)

Notes:

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and on the Company’s website “www.digicontent.co.in”.

2. The above consolidated financial results for the quarter and year ended March 31, 2024 were reviewed and recommended by the Audit Committee and were approved
by the Board of Directors at their respective meetings held on May 2, 2024. The Statutory Auditors of the Company have carried out an audit of above results pursuant
to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time and

have issued an unmodified opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies

Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

4. Additional Information on Standalone financial results is as follows:-

(INR in Lakhs)

Particulars Quarter Ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Un-audited Audited Audited Audited
(Refer Note 5) (Refer Note 5)

Revenue from Operations 36 39 37 158 158
(Loss) Before Tax (402) (375) (385) (1,497) (1,434)
(Loss) After Tax (402) (375) (385) (1,497) (1,434)
Total Comprehensive (Loss) (402) (373) (383) (1,493) (1,430)

5. The figures of the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and the

published year to date figures upto December 31, 2023 and December 31, 2022, being the end of the third quarter of the financial year, which were subjected to limited

review.

Place: New Delhi
Date: May 2, 2024

For and on behalf of the Board of Directors
Priyavrat Bhartia

Chairman

(DIN: 00020603)
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CENTRAL RAILWAY

E-Tender Notice No. NGP/L/2024/T/12
dated 29/04/2024

Name of Work: Provision of Roof
Top ON Grid Solar Plant at Various
Stations on Nagpur Division.
Tender Cost of Work:
% 1,47,71,493.37. Bid Security:
% 2,23,900/-. Cost of Tender Form:
% Nil. Completion Period: 12
Months. The offer will remain open
for 60 days. Date & Time for
Submission of Tender : 22/05/2024
up to 11.00 hrs. Date & Time of
Opening of Tender: 22/05/2024 up to
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Extract of Audited Consolidated Financial Results for the quarter and year ended March 31, 2024

(INR in Lakhs except earnings per share data)
Particulars Quarter Ended Year ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Un-audited Audited Audited Audited
(Refer Note 5) (Refer Note 5)

Revenue from Operations 11,800 10,800 9,137 41,456 34,927
Profit/(Loss) for the period (before tax and exceptional) 941 54 (154) 1,270 (1,237)
Profit/(Loss) for the period before tax (after exceptional) 941 54 (154) 1,270 (1,237)
Profit/(Loss) for the period after tax (after exceptional) 606 (55) (212) 574 (1,285)
Total Comprehensive Income/(Loss) for the period [Comprising 681 (35) (205) 708 (1,152)
Profit/(Loss) for the period after tax and Other Comprehensive
Income/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance (1,049) (1,757)
sheet
Earnings/(Loss) per share (of INR 2/- each) (not annualised)| (not annualised)|  (not annualised)
Basic & Diluted (0.10) (0.36) 0.99 (2.21)

Notes:

Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
www.nseindia.com) and on the Company’s website “www.digicontent.co.in”.
2. The above consolidated financial results for the quarter and year ended March

to Regulation 33 of the Securities and Exchange Board of India (Listing Obligati
have issued an unmodified opinion.
3. The consolidated financial results have been prepared in accordance with the

4. Additional Information on Standalone financial results is as follows:-

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

by the Board of Directors at their respective meetings held on May 2, 2024. The Statutory Auditors of the Company have carried out an audit of above results pursuant

Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

Financial Results are available on the Stock Exchange websites (www.bseindia.com and
31, 2024 were reviewed and recommended by the Audit Committee and were approved

ons and Disclosure Requirements) Regulations, 2015, as amended from time to time and
Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies

(INR in Lakhs)

Particulars Quarter Ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Un-audited Audited Audited Audited
(Refer Note 5) (Refer Note 5)

Revenue from Operations 36 39 37 158 158
(Loss) Before Tax (402) (375) (385) (1,497) (1,434)
(Loss) After Tax (402) (375) (385) (1,497) (1,434)
Total Comprehensive (Loss) (402) (373) (383) (1,493) (1,430)

5. The figures of the quarter ended March 31, 2024 and March 31, 2023 are the

review.

Place: New Delhi
Date: May 2, 2024

published year to date figures upto December 31, 2023 and December 31, 2022, being the end of the third quarter of the financial year, which were subjected to limited

balancing figures between the audited figures in respect of the full financial year and the

For and on behalf of the Board of Directors
Priyavrat Bhartia

Chairman

(DIN: 00020603)






