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Dear Sir/Madam,
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Please find enclosed herewith copy of relevant page of “Mint” (English) and “Hindustan™ (Hindi)

newspapers, published on 14" May, 2024, giving details, inter-alia, about the:

1. Completion of dispatch of notice of Postal ballot dated 28" March, 2024, electronically to the eligible
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2. Other relevant information as required to be given to Members in terms of Companies Act, 2013 read

with Circular(s) issued by Ministry of Corporate Affairs and SEBI LODR.
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Piramal Pharma to focus on
paring debt, organic growth

The company plans to invest more than X700 crore in brownfield expansion through FY25

Naman Suri

naman.suri@livemint.com
NEW DELHI

iramal Pharma Ltd (PPL), part

of the Piramal Group, aims to

pressahead with its strategy to

grow organically, without

actively looking for acquisi-
tion opportunities, as the company is
keen on first paring its debt, chairperson
Nandini Piramal said.

The company plans to invest more
thanX700 crore ($85 million) in brown-
field expansion through FY25. This cap-
ital expenditure (capex), she revealed,
will mostly be assigned towards the con-
tract development and manufacturing
organization (CDMO) segment of the
company.

“The plan for the next year will be to
uphold our continued focus onrevenue
growth, brownfield organic expansion,
Ebitda and net-debt-to-Ebitda ratio
improvement. And so, for this, the capex
will remain the same as last year at
around $85 million,” Piramal told Mint
inaninterview. “We plan to finance this
through internal accruals only and the
bulk of this capex will be attributed
towards the CDMO business of the com-
pany, which will be a mix of mainte-

nance capex as well as some de-bottle- | sheadded.
necking things.”
Although the core focus
remains on organic growth,
the company will consider 2 9 X
| |

any accretive acquisition

opportunities if they Piramal Pharma's debt by 958 crore since
comealong, But the prior- net-debt-to-Ebitda March 2023.

ity before any acquisition ratio as of 31 March The Mumbai-based
remains onreducing the net pharma company reported

debt ratios of the company,
and so it remains cautious.

The company’s net debt to Ebitda
ratio as of 31 March 2024-was 2.9 times,
lower from 5.6 times at the start of the
financial year, as the company cut its
debt t033,932 crore from 34,781 crore at
theend of FY23.

“The company has planstorefinance
itsdebt, but the processremains only in
the planning stages, and it would be too
early tocomment onits current details,”

The company earlier had
raised 31,050 crore througha
rightsissue, primarily used
for debtrepayment. It has
managed to cut its net

al02%y-o-yincreaseinitsnet

profit to X101 crore in January-
March on the back of strong revenue
growth in the CDMO business. The
company posted a Q4 revenue of32,552
crore, an 18% y-o-yrise, of which 1,649
crore came from the CDMO business.
The segment saw a revenue growth of

Nandini Piramal, chairperson, Piramal Pharma.

29%.

ness.

Forthe full fiscal year ended 31 March,
the company reported a profit of 18
crore, fromaloss of X186 crorein FY23,
onarevenue ofX8,171 crore.

“The focusremainsto do good
inallthree business segments
through FY25; overall we
expect early teen growth
through the fiscal. The
CDMO business will
probably witness faster
growth than the overall
business as our focus
remains on growing our
on-patent and innovation-related
work,” she added.

The company continues to monitor
thebiotech funding space, which hasin
recent quarters seen an improvement
and would furtherboost its CDMO busi-

Indiaremainsamajor contendertobe

5.6x

The net-debt-to-
Ebitda ratio of the
firm at start of FY25

againer of the CDMO transition to the
eastern hemisphere in the next two dec-
ades. The country is the third-largest
pharmaceutical producer globally by
volume and houses many FDA,

WHO, and EDQM-compliant
facilities.

Accordingtothe Indian
Brand Equity Foundation
(IBEF), India has over
3,000 pharmaceutical

companiesand more than
10,500 manufacturing
plants, with more than 500

API producers accounting for 8%
of the global output. India-based
research firm Mordor Intelligence esti-
mates the India CMO market size to
reach $44.63 billion by 2029, from
$22.51 billion in 2024, growing at a

CAGR 0f14.67% during the period.

Airtel, Google plan for GenAl, cloud services

Gulveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

harti Airtel has formed a
B partnership with Google
todeliver cloud and gen-
erative-Al solutions to Indian
businesses. Through this col-
laboration, the telecom com-
pany will adopt a suite of solu-
tions from Google Cloud, fast-
trackingits cloud adoption and
modernization. Airtel will also
offer asuite of cloud-managed
services to business customers,
comprising more than 2,000
large enterprises and about one
million emerging businesses.
Through this collaboration,
the two companies are target-
ing India’s large and growing
public cloud services market,
which is expected to be worth
$17.8billion by 2027, according
to International Data Corp.
(IDC), a global market-intelli-
gence firm.
Gopal Vittal, the managing
director and chiefexecutive of

The companies are targeting
India's growing public cloud
services market.

Bharti Airtel, said: “As India
acceleratesits digital transfor-
mation, cutting-edge cloud and
Alsolutionswill be at the heart
ofthischange. We are happy to
partnerwith Google Cloud and
address this market opportu-
nity with secure and scalable
cloud solutions forthe govern-
ment, enterprises, and emerg-
ing businesses. Together, we
will also accelerate the deploy-

ment of generative Al in the
country and unlock its poten-
tial to solve problems.”

Airtel will also leverage Goo-
gle Cloud’sgenerative Al capa-
bilities to transform customer
experiences and interactions
across mobile, broadband and
digital TV, and to streamline its
internal processes
and operations. It
will extend these

Airtel will adopt a
suite of solutions

their strengths in connectivity
and Al technology to develop
Aland machine learning solu-
tions. Airtel will apply these
solutionstoits large dataset. It
willintegrate geospatial analyt-
ics solutions with advanced
location intelligence for trend-
spotting, predictive capability,
market assess-
ment, site selec-
tion, risk manage-

capabilities to its from Google ment, and asset
B2B customersin Cloud to fast- tracking; aswell as
India and around track its cloud voice analytics
the world. solutions for

Thomas Kur-
ian, chief execu-
tive officer Google
Cloud, said: “Our
strategic collaboration with
Airtel marks a significant mile-
stone toward our commitment
to accelerate cloud and Al
adoptionin India. Through this
we aim to explore and build
transformative solutions that
canenhance Airtel’s customer
experiences.”

The companies will combine

adoption and
modernization

superior conver-
sational applica-
tions across lan-
guages; and mar-
keting technology solutionsto
predict consumer behaviour,
tailor audience segmentations,
and streamline content crea-
tion with high-precision con-
textual ads at lower costs.
Airtel hasdeveloped an end-
to-end IoT solution for the util-
ity sector with Google Cloud to
offer hassle-free services.

Fitment for 7k Al-Vistara staffin June

PTI

feedback@livemint.com
NEW DELHI

ore than 7,000
employees of Air India
and Vistara have been

assessed and their fitment will
be complete in June as the
merger process of two Tata
Group-owned airlines pro-
gresses, persons in the know
said on Monday.

Air India CEO and MD
Campbell Wilson, along with
Vistara CEO Vinod Kannanon
Monday held a one-and-a-half-
hour long townhall meeting
with the employees of both car-
riers about the proposed
merger.

Air India and Vistara
together have more than
23,500 employees.

At the phygital meeting,
Campbell said more than
7,000 staffhave been assessed
and their fitment will be com-
pleted in June, the persons

cited earlier said. Therolesand
responsibilities of these
employees, including the flying
staff, will be clear by the end of
next month.

About 120 pilots are already
seconded between Vistaraand
AirIndia, and the movement of
employees will continue
between the two carriers
through secondment.

Campbell Wilson, CEO and MD, Air India.

MINT

Toensure fairness and trans-
parency, the staff have been
informed that the organization
structure has been finalized
with the help of a global con-
sulting firm, leveraging bench-
marking and learning from the
overall airline industry, the
persons said.

The plans for fleet expan-
sion, network growth and

enhanced service over the next
fewyears have also been taken
into consideration while decid-
ing on the organization struc-
ture.

The chiefs assured that the
fitment or assignment of exist-
ing employees into the new
structure is being done on the
basis of meritand competency.

Kannan, whoisalso the chief
integration officer for the
merger, spoke about the pro-
cess of integration and the
work that has been undertaken
so far in anticipation of the
merger. He also spoke about
the organization design pro-
cess, the fitment of employees
and the next steps in the inte-
gration journey, the persons
added.

The merger, which will cre-
ate one of the biggest airline
groups, was announced in
November 2022. Once the deal
iscomplete, Singapore Airlines
will have a 25.1 % stake in Air
India.

DBS Bank India planning to
double SME book in 3 years

Shayan Ghosh
shayan.g@livemint.com
MUMBAI

BS Bank India has set
D sights on doubling its

exposure within three
years, after having achieved its
target of a billion-dollar small
business book, according to a
senior bank executive.

The move reflects the len-
der’s confidence in a segment
that contributes nearly 30% to
grossdomestic product (GDP),
besides servingasavital cogin
India’sjob creation engine.

“We are growing our SME
(smalland medium enterprise)
book and we have added new
products. Similar to startups, it
isnot only a lending business,
but there is also a liability side
of the business,” Rajat Verma,
managing directorand head of
institutional banking, said in an
interview.

The bank’s SME business
contributed 20% to its institu-
tional banking revenue in Jan-
uary-March 2024, from 19% a
year earlier. These percenta-
ges, however, exclude its off-
shore institutional book.

The growth trajectory of the
small business segment, which
is “in 30s”, should continue at
the currentlevel, he added.

“Tamagreat fan of consistent
growth over a period. It is not
good to do 40% one year and
then 10% the other year, but
20-25% consistently; the book
could double in the next three
years.”

DBS BankIndia Ltd, awhol-
ly-owned subsidiary of DBS
Bank Ltd, Singapore, started
operationsin 2019. Indiaallows
foreign banksto operate either
asabranch orawholly-owned
subsidiary of the parent.

“We have touched the $1 bil-
lion (fund and non-fund based
SME exposure) mark for the
SME business, and it is one of
thebusinessesthatisexpected
to drive our growth. This also
includes loans given to start-

Rajat Verma, managing director and head of institutional

banking, DBS Bank India.

ups,” Verma, who moved from
HSBC Indiain 2023, said. The
asset quality of the small busi-
nessbookis “verygood, and the
default level is low despite
growing quite rapidly”.

The bank’s gross non-per-
forming asset (NPA) ratio stood
at 5.61% on 31 March 2023,
down from 9.5%in FY22, asper
toits FY23 annual report.

Accordingto Verma, while a
conglomerate may have 30-40
or even 50 banks in a consor-
tium, depending on the type of

bility Report released in
December.

Aggregate bank loans for
MSMEs grew 29% to 10 trillion
in2023-24, accordingtoasep-
arate data set from RBI.

One key factor contributing
to the sector’s improved asset
quality metricsis the decrease
ininformation asymmetry, he
added. “Theseinclude the data
available from credit bureaus,
dataon the founders, aswell as
GST (goods and services tax)
returns.”

the conglomerate and its debt Vermasaid DBS Bank India’s
requirements, an strategyisto part-
SME has two or The bank’s ner medium and

three at most. SME business small businesses

“So, the choice  contributed20%  for the long term.
ofabanking part- toits institutional 1am interested in
neriscritical, and banking revenue making sure we
likewise for the . 8 onboard clients
bank, too. We are in the Janu?ry- who will stay with
focused on SMEs March period usfor5-10years.”
and the business Thebankisinter-

is growing fast
while the quality of assets
remains healthy,” he added.
According to Reserve Bank
of India data, quality of small
business loans has improved
for the entire banking sector.
Gross NPA ratio in micro,
small and medium enterprise
(MSME) loans for banks fell to
4.7% of all outstanding loans as
of 30 September, compared
with 6.8% in March 2023, and
7.7% in September 2022,
according to the Financial Sta-

ested in SMEs, as
well as mid-caps, and large-
caps, he added. “So, SME is a
feeder to mid-cap. The mid-
capsfeed the large-caps.”
Meanwhile, the bank’s envi-
ronmental, social, and govern-
ance financing book crossed
the SGD 1 billion mark (about
$740 million) in 2023. While it
was initially aiming for 60%
growth on thatbase by the end
of CY24, it now anticipates sur-
passing this target by a signifi-
cant margin, Verma said.

Regd. Office: IDBI Tower, WTC Complex,
Cuffe Parade, Mumbai 400 005 -
Tel. 6655 3355

@ 1DBI BanK

CIN: L65190MH2004G01148838

IDBI Bank Ltd.
Advertisement No. 01/ 2024-25

Appointment of Chief Information Security Officer (CISO)

Post Name Vacancy
CISO (On Contract) 1

= For eligibility criteria (age, work experience, job profile etc.)
2=¢ and other details, please visit the ‘Careers’ section of the
Bank’s website www.idbibank.in
¥ Applications received on or before May 24, 2024, will
* only be considered.
NOTE: IDBI Bank reserves the right to accept or reject any/ all
application(s) without assigning any reason(s) whatsoever. Any
addendum/modifications with regards to the selection process shall only
be published on the Bank’s website (career section) www.idbibank.in and
not through any other media. Candidates are requested to regularly visit
the website as above, for update in the matter.

Place - Mumbai

General Manager-HRD

® 37 R Brewr RiRRs
/ ’ Rail Vikas Nigam Limited
(A Government of India Enterprise)

1. Advertisement No.29 / 2024, Dated 09.05.2024
Government of India
Rail Vikas Nigam Limited
In order to make recruitment for Pune Metro Rail Project - Reach |- Extension
on contract basis Walk in Interview will be held as indicated below

Walk-in- :
S.No. Name and No of the Post intervew Location
i ina)- Rail Vikas Nigam Ltd.,
1| Dy. Project Manager (Launching)-(01) | 47 o5 2004 | office No.202/A, 2+ Flcor,
2 Planning Engineer - (01) at11 AM | The Orion Condominium,
— - Near Atur Park, Koregaon
3 Liaison Officer - (01) Park, Pune - 411001
2. Vacancy Notice No.2024/RVNL/10-FIN
S.No. Name and No of the Post Location |Last date of receipt of application
General Manager (Finance)-(02 Posts) ) .
1 on Deputation/Absorpation basis New Delhi | 10.06.2024 by 17:00 hrs

For details (Requisite Qualification & Experience)

login to website http://www.rvnl.org-Career-Jobs
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m DIGICONTENT
LIMITED
CIN: L74999DL2017PLC322147
Registered Office: Hindustan Times House (2" Floor),
18-20, Kasturba Gandhi Marg, New Delhi- 110 001
Ph.: +91-11-6656 1234; E-mail: investor@digicontent.co.in
Website: www.digicontent.co.in

NOTICE OF POSTAL BALLOT

NOTICE is hereby given pursuant to Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 (the ‘Act’), read with Rules 20
and 22 of the Companies (Management and Administration) Rules, 2014 (the
‘Rules’), Regulation 44 and other applicable regulations, if any, of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the ‘SEBI LODR’), the Secretarial Standard - 2 on General
Meetings issued by the Institute of Company Secretaries of India (‘SS-2’), each
as amended, from time to time and Circulars issued by the Ministry of Corporate
Affairs, Government of India (‘MCA’) viz. General Circulars No.14/2020 dated
April 08, 2020, No. 17/2020 dated April 13, 2020, No. 22/2020 dated June 15,
2020, No. 33/2020 dated September 28, 2020, No. 39/2020 dated December
31, 2020, No. 10/2021 dated June 23, 2021, No. 20/2021 dated December 08,
2021, 03/2022 dated May 05, 2022, 11/2022 dated December 28, 2022 and
09/2023 dated September 25, 2023 (collectively referred to as ‘MCA Circulars’),
it is proposed to seek approval of members via Postal Ballot process by e-voting
only, in respect of the following business as set out in the Postal Ballot Notice
dated March 28, 2024 (the ‘Notice’), circulated to the members.

Description of Special Business

Appointment of Mr. Mannu Bhatia (DIN: 10192896) as an Independent Director,

not liable to retire by rotation

In compliance with the provisions of the Act, MCA Circulars and the SEBI

LODR, the Company has completed dispatch of the Notice through e-mail on

Monday, May 13, 2024 to those members whose e-mail address is registered

with Depository Participants (in case of electronic shareholding)/the Company’s

Registrar and Share Transfer Agent (in case of physical shareholding). The

detailed procedure/instructions on the process of e-voting is specified in the

Notice.

Other details are as under:

1. The cut-off date for the purpose of reckoning voting rights and sending Notice
is Friday, May 10, 2024 (‘Cut-off date’). Members whose name appears in
the Register of Members/List of Beneficial Owners as on the Cut-off date
shall be entitled to avail the facility of remote e-voting. A person who is not a
member as on the cut-off date shall treat this notice for information purposes
only.

2. The Company has engaged the services of National Securities Depository
Limited (‘NSDL’) as the agency to provide the e-voting facility. The e-voting
facility shall commence at 9:00 A.M. (IST) on Tuesday, May 14, 2024 till
5:00 P.M. (IST) on Wednesday, June 12, 2024. Thereafter, the e-voting
module shall be disabled by NSDL. Once the vote on the resolution is cast by
the Member, he/she shall not be allowed to change it subsequently.

3. Manner of Registering/Updating e-mail address:

e Members holding shares in dematerialized mode, are requested to
register their e-mail addresses and mobile numbers with their relevant
depository through their depository participants.

e Members holding shares in physical form and who have not registered/
updated their KYC details including e-mail address with the Company
or RTA, may register/update such details by downloading the relevant
forms from the said link https://www.kfintech.com/ and sending
the same physically along with the request letter duly filled with the
details therein and attaching such documents as required in the forms
to KFin Technologies Limited, Unit: Digicontent Limited, Selenium
Building, Tower B, Plot No. 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddy, Telangana, India — 500 032.

4. Results of Postal Ballot will be declared by the Chairman or any other person
authorized by him, on or before Friday, June 14, 2024 by 5:00 P.M. (IST).
The voting results along with the Scrutinizer's report of Mr. Sanket Jain,
Practicing Company Secretary, will be hosted on the Company’s website viz.
www.digicontent.co.in and on NSDL’s website viz. www.evoting.nsdl.com.
The result shall also be intimated to the Stock Exchanges viz. BSE and NSE at
www.bseindia.com and www.nseindia.com, respectively.

5. Incase of any query regarding e-voting facility, please refer Frequently Asked
Questions (FAQs) and e-voting user manual for Members available at the
Download section at www.eveting.nsdl.com or send a request to Ms. Pallavi
Mhatre, Senior Manager (NSDL) at pallavi@nsdl.com/evoting@nsdl.com
or can write at NSDL, Trade World, A wing, 4" Floor, Kamala Mills Compound,
Lower Parel, Mumbai - 400013 or call at 022-4886 7000.

For Digicontent Limited

Sd/-
Date: May 13, 2024 Arjit Gupta
Place: New Delhi (Company Secretary)
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