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Mid-sized firms

CORPORATE

bullish

on profitability: survey

J.P. Morgan’s survey highlights positive outlook for mid-sized cos in India
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id-sized companies, or

those with annual reve-

nues within the range of

X150-16,000 crore, have

exuded optimism in the

domestic business environment, expect-

ing a jump in profits and plan to add

employees in 2024, as per J.P. Morgan’s
India Business Leaders Outlook survey.

The survey comprised answers from

285 business leaders, including chief

executive officers, chief financial officers,

heads of finance divisions and owners of oo

Indian mid-sized companies. Over three-

quarters of those surveyed sounded confi-

dent about the prospects of the Indian

economy, the performance of the indus-

triesthey belong to and their companies.

“Mid-sized companies can clearly see

that India is well poised to maximize on

opportunities,” Pranav Chawda, head of

commercial banking India, J.P. Morgan

said in an interview.

More than nine in 10 leaders expect
their profits and revenues to increase in
2024 and a majority of Indian leaders,
69%, were also optimistic about the global
economy. Inan online survey conducted

ONTHE GROWTH TRACK

between 16 November and 13
December, alittle over halfof
the respondents said they
anticipate a recession in
2024, which although show-
ing that such concerns per-
sist, is still down 10 percent-
age points from responses in
the previous year.

“At an overall level, there is clearly an
improvement in terms of growth. If you
look at it myopically from one particular
lens, it may look different,” he said.

Chawda said that the large companies
are growing at a faster rate and while
smaller companies and the micro, small
and medium enterprises (MSMEs) may

not be growing at similarrates, it does not
mean they are not seeing growth.

As per the survey, most executives
expect increased capital expenditures
(80%) and credit needs (78%) in the year
ahead, on par with responses in the previ-
ousyear’ssurvey. Experts pointed out that

OVER three- MORE than nine in Arise in capex
quarters of those 10 leaders expect would lead to higher
surveyed sounded their profits and demand for bank
confidentaboutthe  revenuestoincrease  credit from

Indian economy in 2024 corporates

Ayodhya invokes
Al ahead of 22 Jan
temple ceremony
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s Ayodhya gears up for
A the Pran Pratishtha
ceremony at the Ram
temple on 22 January, the
Uttar Pradesh government is
pumping in crores of rupees
for high-level security meas-
ures to maintain law and order
inthe city. For the first time, AI
surveillance systems will be
used to identify suspicious
activities and track down mis-
creants in the city, which is
buzzing with preparations for
the Ram temple ceremony.
Speaking to Mint, Atul Rai,
co-founder and CEO of Staqu
Technologies, the company
behind the AI-powered secu-
rity system in Ayodhya, said,
“There will be a high level of AI
surveillance in Ayodhya for
people with serious criminal
records, including terrorism,
murder, etc. For this, we've
integrated the CCTV cameras,
already installed in various
parts of the city for purposes
like traffic and community
management, for efficient arti-
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For the first time, Al
surveillance will be used to

identify suspicious activities in
the city. PTI
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them to search foraperson or
an object based on attributes
entered in text form,” Rai said.

Director general, Law and
Order, Prashant Kumar, said a
pilot project of vigilance
through artificial intelligence
hasbeen launched for security
in Ayodhya. He explained that
the Al-based CCTV surveil-
lance system will help in
detecting frequent visitors or
any common trend followed by
agroup of people while visiting
the temple premises, etc.

ficial intelli- Through
gence-based city CCTV cameras Staqu’s Trinetra
surveillance.” will cover city software, which

CCTV cameras hotspots like has enabled UP
will cover the hot- Kanak Bhawan police to digitise
spots across the Hanuman Garhi criminal records,
city such as Kanak .o .. these Al-inte-
Bhawan, Hanu- and Ram Ki Paidi, grated cameras
man Garhi, Shri among others will have accessto
Nageshwar Nath a database of
Mandir, Ram Ki 800,000 people

Paidi, and Ram Janmabhoomi.

The Indian tech startup is
using its audio and video ana-
lytics software, Jarvis, to facili-
tate the use of Al to identify
suspicious people and activi-
ties. The Al software will use
facial recognition and reverse
facial recognition, to identify
objects and people based on
general inputs.

“Reverse facial recognition
will enable police to search for
aparticular person across the
city using a photograph. The
software would also allow

with criminal backgrounds.

Commenting on the moni-
toring via Al-based CCTV, N.
S. Nappinai, advocate, Supr-
eme Court & founder, Cyber
Saathi, said, “Even concerning
the use of the CCTV camera,
globally multiple jurisdictions
have clear laws for protecting
privacy whilst using CCTV
camerasin publicspaces. This
isalacunae in Indian law that
needsto be addressed expedi-
tiously.”

HT'’s Rohit Singh contributed
to this story.

the current investment cycleis being led
by government capital expenditure and
private investments have not taken off as
anticipated, although some believe it
could pick up in the coming quarters.

As Mintreported on 1 January, new pro-
jectsworth X2.1trillion were announced in
the three months to December, up 15%

Pranav Chawda, head of commercial banking India, J.P. Morgan.

from the September quarter, as per Centre
for Monitoring Indian Economy.

A rise in capex will lead to higher
demand for bank credit from corporates,
a segment that grew 6.1% year-on-year
(y-o-y) in November, as per RBI. Aggre-
gate non-food credit grew 16.3% y-o-y in

November.

Chawda said there are two
reasons why credit growth
will pick up. First, companies
thatare inherently profitable
and are generating cash flows
were using their cash flows to
fund working capital and
capex requirements inter-

nally, leading to sluggish bank credit off-
take. Now that such companies have
started using cash flows for future capex,
they are drawing down working capital
lines. Second, companies that are cash
flow positive and rely on bank credit are
now expecting topline growth, thereby
requiring more working capital.
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Govt intervenes as fog grounds air travel
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disruptions and adverse

weather conditions at vari-
ous airports, including Delhi
airport, causing delays, cancel-
lations and inconvenience to
passengers, the DGCA has
advised airlines to cancel
flights which are likely to be
delayed by more than three
hours.

The regulator has also reit-
erated that airlines must com-
municate information related
to flight delays in advance to
the passengers via email, mes-
sage and WhatsApp.

Asadverse weather contin-
ues to severely impact air
travel in the country, the
Indian civil aviation regulator
has issued a standard operat-
ing procedure for airlines to
minimise passenger incon-
venience during flight delays
due to adverse weather.

“The Directorate General of
Civil Aviation (DGCA) will
issue a standard operating
procedure for airlines on bet-
ter communication and facili-
tation of passen-

I n view of the fog-induced

s
g i g M

BRITISHARWAYS —

Airports like Delhi, Chennai, Amritsar, Darbhanga and Guwahati
have seen flight disruptions due to fog.. PTI

normal circumstances, the air-
portrecordsaround 60 flights,
including arrivals and depar-
tures per hour. Fog had also
affected flights at Chennai,
Amritsar, Darbhanga, Guwa-
hati, Bagdogra, Varanasi,
Jammu, Patna, Tezpur and
Gorakhpur.

While the scenario
improved on Monday with
better visibility, flight opera-
tions continued to be
impacted with over 150 flight
delays at the Delhi airport and
five flight diversions—four
flights to Jaipur and one flight

to Ahmedabad

gers to minimise The DGCA has betweenlamand
discomfort in advised airlinesto 5am onMonday,
view of flight can- cancel flights an airport official
cellations and ; ; told Mint.
which are likely to P
delays due to Unlike 14 Jan-
; be delayed by

adverse weat- th uary, there was
her,” Union civil more than continued visibil-
aviation minister three hours ity albeit with
Jyotiraditya Scin- windows of fog.
dia said. The impact on

A thick blanket of fog in
Delhi since the early hours of
14-January led to the diversion
of about 10 flights to Jaipur;
also, more than 300 flights
were delayed at the Delhi air-
port, the busiest and largest
airportin India. Officials aware
of the development said that
there was no visibility between
4.amand 10 amontheday, asa
result of which flights were
unable to depart at all during
this period and only 15 flights
arrivals were recorded. Under

flights will reduce slowly asan
aircraftisinvolved in multiple
destinations,” he added.

On an average, an aircraft
completes around four flights
aday. Hence, adelayed depar-
tureresultsin a domino effect,
and impacts departures and
arrivals for other destinations
over a period of time.

India’s largest airline
IndiGo, which operates more
than 2,000 flights a day,
posted the poorest on-time
performance of the day at 21%

Airlines in
India carry
record
passengers
in 2023
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arecord 152 million
passengers in 2023,

ornearly 80% delayed flights.

I ndian airlines carried
Thiswas followed by Vistara at

29.6%, AirAsia Indiaat 30.2%, data from the Director-
Akasa Air at 41.8%, SpiceJet at ate General of Civil Avi-
42.68%, and Air India at 46.8%. ation showed.

The flight diversions were The air traffic

recorded last year is
23% higher than the
2022 levels and more
than 5% higher the pre-
covid year of 2019. Air
traffic has also grown
over 147% in 10 years
from 2013.

The sector recorded
another milestone of
highest monthly air
traffic at 13.8 million
passengers in Decem-
ber, 8.3% higher on year

largely on account of captains
not being CAT-III compliant.
In aviation, Category III, or
CAT 111, refers to an instru-
ment landing system (ILS)
approach that allows for land-
ing invery lowvisibility condi-
tions like fog, rain, or snow.
The chaosatairportsandin
flights also took an ugly turnas
apassenger on an IndiGo Del-
hi-Goa flight assaulted the first
officer while the latter, part of
the new crew, made an annou-

ncement related to flight and 6% higher than the
delay. The incident is being same period in the pre-
referred to the independent covid year of 2019. The
internal committee of the air- previous record was in
line for appropriate action and May 2023 at 13.2 mil-
inclusion of the passenger on lion passengers.

the ‘no-fly list’ aslaid down in
regulatory guidelines.

The difficult weather condi-
tions also led to long waiting
period for parking for the
CAT-III compliant flights on
14 January which landed at the
Delhi airport and some arriv-
ing flights had to wait about
two-three hours to reach the
parkingbay. Inaddition, asthe
DGCA norms limit the maxi-
mum flight duty period of a
pilot, several flights were fur-
ther delayed as they had to
change the crew despite an
idle aircraft.

In passenger load
factor or capacity utili-
sation for December,
Akasa Air was the high-
est at 93.9% as com-
pared to 89.2% in
November. Then came
SpiceJet at 93.5% as
compared to 90.8% in
the previous month.
IndiGo was at 90.7% as
compared to 85.6% in
November and Air
India was at 88.2% in
December as compared
to 84.8% in November.

CORRIGENDUM

Advertisement dated 20" December 2023 (VP Grade—Phase Il) ’

National Bank for Financing
Infrastructure and Development

-

2024,06:00pm IST.

Mumbai: 09 January, 2024

The last date for receipt of application has been extended till 19" January

Interested candidates are advised to visit the Bank’s website
https://nabfid.org/careers/ to apply for the positions.

All other eligibility criteria as prescribed under advertisement dated
20" December 2023, on the Bank’s website remain unchanged. The applicants
who have already submitted their applications need not apply again.

Executive Vice President (HR)

tisna gigleial a®

e
Human Resources Division,
Corporate Office, Sector 10, Dwarka, New Delhi -110075

punjab national bank

...the name you can BANK upon !

services for the following positions:

NOTICE
EMPANELMENT OF RETIRED/ RETIRING OFFICERS OF INDIAN
ARMY AND INDIAN AIR FORCE FOR THE POST OF SENIOR
DEFENCE BANKING ADVISOR (SDBA) AND DEFENCE BANKING
ADVISOR (DBA) ON CONTRACTUAL BASIS

Punjab National Bank invites applications from Retired Officers/ Officers
retiring within three months from the date of advertisement from Defence

Sl. Post Post | Rank in Indian Amy | Number |Maximum
No. Code | or Equivalent Rank of (Age
P i I : as on
in Indian Air Force |Vacancies 01.01.24)
1. | Senior Defence [SDBA Brigadier in 01 Less than
Banking Advisor Indian Army 60 years
2. |Defence Banking| DBA | Selection Grade 07 Less than
Advisor Colonel in Indian 58 years
Army or Equivalent
in Indian Air Force

Date: 11.01.2024

Applications have to be submitted only in online mode from 15.01.2024 to
04.02.2024. For details and submission of online application, kindly visit
the Bank’s website www.pnbindia.in.

For queries kindly mail to recruitmentho@pnb.co.in

GENERAL MANAGER (HRD)

the tenders.

" R de
RESERVE BANK OF INDIA

www.rbi.org.in

NOTICE INVITING E-TENDER

Reserve Bank of India (RBI) has invited e-
tender for Supply, Installation, Maintenance and
Support of Adobe Acrobat Pro DC at RBI. The
RFP document for the same is hosted on MSTC
website https://www.mstcecommerce.com/eprocn.
The Bank reserves the right to reject any or all

For full details visit Tender Section of RBI
website (Www.rbi.org.in).

Chief General Manager-in-Charge
Department of Information Technology

“Don’t get cheated by E-mails/SMSs/Calls promising you money”

DIGICONTENT
LIMITED

CIN: L74999DL2017PLC322147

Registered Office: Hindustan Times House, 2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi-110001, India

Tel: +91-11- 6656 1234  Fax: +91-11-6656 1270

Website: www.digicontent.co.in

E-mail: investor@digicontent.co.in

Extract of Un-audited Consolidated Financial Results for the quarter and nine months ended December 31, 2023
(INR in Lakhs except earnings per share data)
Particulars Quarter Ended Nine Months ended Year ended
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022| 31.03.2023
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 10,800 9,839 9,230 29,656 25,790 34,927
Profit/(Loss) for the period (before tax and exceptional) 54 16 141 330 (1,083) (1,237)
Profit/(Loss) for the period before tax (after exceptional) 54 16 141 330 (1,083) (1,237)
Profit/(Loss) for the period after tax (after exceptional) (55) (76) 26 (29) (1,071) (1,285)
Total Comprehensive Income/(Loss) for the period (35) (71) 67 30 (945) (1,152)
[Comprising Profit/(Loss) for the period after tax and Other
Comprehensive Income/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the (1,757)
balance sheet
Earnings/(Loss) per share (of INR 2/- each) (Not Annualised) | (Not Annualised) | (Not Annualised) | (Not Annualised) | (Not Annualised)
Basic & Diluted (0.10) (0.13) 0.04 (0.05) (1.84) (2.21)

Notes:

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (SEBI LODR). The full format of the Quarterly Financial Results are available on the Stock Exchange websites
(www.bseindia.com and www.nseindia.com) and on the Company’s website (www.digicontent.co.in).

2. The above un-audited consolidated financial results for the quarter and nine months ended December 31, 2023 were reviewed and recommended by the Audit Committee
and were approved by the Board of Directors at their respective meetings held on January 15, 2024. The Statutory Auditors of the Company have conducted “Limited
Review” of these results in terms of Regulation 33 of the SEBI LODR, as amended from time to time and have issued an unmodified review opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

4. Additional Information on Standalone financial results is as follows:

(INR in Lakhs)

Particulars Quarter Ended Nine Months ended Year ended
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022| 31.03.2023
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 39 47 40 122 121 158
(Loss) Before Tax (375) (358) (343) (1,095) (1,048) (1,434)
(Loss) After Tax (375) (358) (343) (1,095) (1,048) (1,434)
Total Comprehensive (Loss) (373) (358) (341) (1,091) (1,046) (1,430)

Place: New Delhi
Date: January 15, 2024

For and on behalf of the Board of Directors

Praveen Someshwar

Director

(duly authorised by Board of Directors)
(DIN: 01802656)

Chart a course
to clarity!
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Notes:

®Y § ST _‘*Qf SR SR fafr e ﬁm T A 2 HUe qd Extract of Un-audited Consolidated Financial Results for the quarter and nine months ended December 31, 2023
Fo 5000.00 (TiT TSR T TG LT TS HH T A B e eI (INR in Lakhs except earnings per share data)
ST T TR IS ST Hieh T o 90T foram S gehar © | f5aes et Particulars Quarter Ended Nine Months ended Year ended
¥ et Sreh SR 98 Hiemdt ®F et w1 75 Ui 9 aeke S 31.12.2023|  30.09.2023 31.12.2022 31.12.2023|  31.12.2022| 31.03.2023
FRAT | et O gt FR 9 o Fiee 99 ¥ Afed e @ S w5 Un-audited Un-audited Un-audited Un-audited Un-audited Audited
fafr g s e Tf (wrEifee) N 9 IR S ET B Revenue from Operations 10,800 9,839 9,230 29,656 25,790 34,927
’ Wﬁﬁv_ﬂT stfereRTr Profit/(Loss) for the period (before tax and exceptional) 54 16 141 330 (1,083) (1,237)
"ﬁﬁ"TQj&'W Profit/(Loss) for the period before tax (after exceptional) 54 16 141 330 (1,083) (1,237)
Profit/(Loss) for the period after tax (after exceptional) (55) (76) 26 (29) (1,071) (1,285)
Total Comprehensive Income/(Loss) for the period (35) (71) 67 30 (945) (1,152)
mgq:h UIqR Sqegiic Us dgccdl fafics [Comprising Profit/(Loss) for the period after tax and Other
REC S—iTep, SREH TeS TR, T TR |4, Comprehensive Income/(Loss) (after tax)]
Power Development | qex—29, Tw0m™ (%ﬁmvrr) 122001 Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164 1,164
AL W recpdolin Other Equity excluding Revaluation Reserves as per the (1,757)
NIT Ref. No. RECPDCL/PIAJKPTCL/SS & LILO-01 dated: 15-01-2024 balance sheet
TRYET aveeH # e, gonfaRi Wﬂﬁ foTor, TRieqT, awe &R grafie oig 3 Gt Earnings/(Loss) per share (of INR 2/- each) (Not Annualised) | (Not Annualised) | (Not Annualised) | (Not Annualised) | (Not Annualised)
3R T T FACR @ i 3 Are—are waftd gl @ FEi @ for $-ffeT & e @ Basic & Diluted (0.10) (0.13) (0.05) (1.84) 2.21)

(www.bseindia.com and www.nseindia.com) and on the Company’s website (www.digicontent.co.in).
2. The above un-audited consolidated financial results for the quarter and nine months ended December 31, 2023 were reviewed and recommended by the Audit Committee
and were approved by the Board of Directors at their respective meetings held on January 15, 2024. The Statutory Auditors of the Company have conducted “Limited
Review” of these results in terms of Regulation 33 of the SEBI LODR, as amended from time to time and have issued an unmodified review opinion.
3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.
4. Additional Information on Standalone financial results is as follows:

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (SEBI LODR). The full format of the Quarterly Financial Results are available on the Stock Exchange websites

(INR in Lakhs)

Particulars Quarter Ended Nine Months ended Year ended

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022| 31.03.2023

Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 39 47 40 122 121 158
(Loss) Before Tax (375) (358) (343) (1,095) (1,048) (1,434)
(Loss) After Tax (375) (358) (343) (1,095) (1,048) (1,434)
Total Comprehensive (Loss) (373) (358) (341) (1,091) (1,046) (1,430)

Place: New Delhi
Date: January 15, 2024

For and on behalf of the Board of Directors

Praveen Someshwar

Director

(duly authorised by Board of Directors)
(DIN: 01802656)




