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‘Working to get back
top spotin 2-3 years'

Gulveen Aulakh

gulveen.aulakh@livemint.com

hina’s Xiaomi is working to
reclaimitsleadership position

in the Indian smartphone

market amid increasing com-

petition within two to three

years, Muralikrishnan B., India president at
Xiaomi said. In an interview, Muralikrish-
nan said the company aims to achieve its
goalviaincreased localization within two-
threeyears, leveraging a targeted 5G port-
folio and expanding its offline presence. It
considers the recent tepidness in smart-
phone sales as an opportunity to raise its
share in the premium segment, which is
projected to witness strong growth. Xiaomi
plansto increase sub-assembly of compo-
nents, which is a few notches higher than
assembling

w phonesand

will start

\4

exports to
more countries soon. Edited excerpts:

Xiaomi’s market share has been fall-
ing over several quarters. What’s the
strategy to take back the No.1spot?
The marketis degrowingatleastinvol-
ume terms for the past few quarters, while
growing in average selling price. The net
volume perhaps is down to 10% year over
year. But in value terms, it’s probably flat,
and most of the decline came in the entry-

315,000-20,000 price bracket. The
%10,000-15,000 segment potentially has
thelargest share, and I would call thismass
market or the belly of the market. Penetra-
tion of 5G isthere, but perhaps at 30-40%,
and therefore we see a significant upside
for 5G devicesin the 310,000-15,000 price
bracket. So, our priority number two is to
ensure we continue to deliver innovation
foreveryone. Through therest of the year,
youwill see us focusing on fantastic5G

options in the
310,000-15,000 price

utors. We have 15 distributors, who are like
our extended advisory board, and we con-
sult with them on our entire retail strategy.
So, offline becomes the third big pillar of
our growth plan for 2023. We have about
60 MiHomes, which will remain constant,
but will increase our franchise-owned,
franchise-operated Mi studios and Mi
stores.
‘What about scaling up local manufac-
turing in India?
100% of smartphones
and TVs we sell in India

Our goal for 2023-26

level segment, which is sub-310,000.But | band. aremadein India. Thebig
there are green shoots that mayinfluence | Howwillit play out for is to increase value thrustisonlocalizing our
thisin the second half of FY24. While we | offline sales, which is addition by 50% by component ecosystem
are not overly excited, Il would takeitasa | notyour strongpoint? ' and increasing domestic

pragmatic positivity on H2.

What does it mean for your portfolio?
Weare going to the market with a signif-

icantly cleaner and leaner portfolio this

Whilewe’re No.linthe
online channel, we see
very clear opportunities
onafewfrontsin growing

broadening and

deepening local
components sourcing

Muralikrishnan B

value addition. Our goal
for2023-26istoincrease
value addition by 50% by
broadening and deepen-

year. In fact, going back to the good old
days, when at every important price point,
there was a hero Xiaomi product. We've a
successful Redmi Note 12 5G range, and
thenatthe entrylevel, we launched a cou-
ple of options. Unlike last year, we’ve also
been very cautious about not overcrowd-
ing the portfolio this year. *
How will Xiaomi be positioned in the
5G smartphone segment?

All phones across brands in the market
above 320,000 are 5G devices, amajority

our offline business. We
will be expanding our dis-
tribution reach, building
strong retail capabilities. enabling our
retail partners to become multi-category
franchises, which does not sell smart-
phonesalone, but televisions, laptops, tab-
lets and AI IoT products, as well. We are
uniquely positioned to drive that. We will
also scale channel engagement and confi-
dence in terms of improved margins, con-
sistency of schemes, having a trusted advi-

President, Xiaomi India

ing components sourced
locally. Now, around 35%
of non-semiconductor
BOM (bill of material) is sourced locally. In
two to three years, we want to double it to
70%. Domestic value addition is between
17% and 18%, depending on the model. It
will be above 30% in two-three years, by
getting into sub-assemblies—sourcing sub-
parts going into components. Now, we
exportto Nepal, Bhutan, Bangladesh, but
we're in the advanced stages to scale
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OT'Ts hit pause button on box office flops

Latajha
lata.j@htlive.com
NEW DELHI

treaming platformsonce
S considered havens for

niche, non-mainstream
narrativesare no longer willing
tosplurge on movies that failed
to resonate with theatergoing
audiences.

Forinstance, Kapil Sharma’s
Zwigato could not strike an
OTT deal following its lacklus-
ter box office performance.
Services are also exercising
caution, refraining from court-
ing controversy with political
drama, The Kerala Story,
despiteits successful theatrical
run.

“Thereisarealizationamong
OTT players that there is no
real value in paying crazy prices
for films that do notbring great
results and whose viewership
drops almost immediately.
Especially, if the film hasn’t
found takers at the box office,
there is no point in loosening
the purse strings and striking
deals unless everyone can
agree on a really reasonable
price,” said Yusuf Shaikh, busi-
ness head, feature films at pro-

duction and distribution firm
Percept Pictures.

Furthermore, services no
longer want to strike package
deals with producers formulti-
ple films, and prefer to pickand
choose individual titles now,
Shaikh added.

The other big takeaway is
that audiences are loyal to the
content, and not platforms, and
will not think twice before
moving to a different service
provider despite having
enjoyed programmeson aspe-
cific platform.

A senior executive of a
streaming platform said even

Audiences are loyal to content, and not platforms, and will not
think before moving to a different service provider.

P—
BLOOMBERG

after controlling budgets and
staying away from direct-to-
digital acquisitions, as was
common during the first wave
of the pandemic, OTT players
have learnt another lesson.
“Platforms have burnt their fin-
gersyetagain with filmssuch as
Bheed or Gumraah, which were
purchased as part of package
deals, but didn’t deliver results.
Everyoneisbeing choosy, and
realises that they don’t need
more content than they
require. And two, box office
success is some indication of
whether the audience is inter-
ested in the film.”

The person said at least
30-40 Hindi films ready for
release haven’t been able to
sign OTT deals due to uncer-
tainties surrounding their box
office success. Asfaras contro-
versial subjects, such as The
Kerala Story go, platforms
would rather not ruffle any
feathers, he added.

That said, big-ticket films
riding on front-line Bollywood
stars are wielding significant
influence as potential game-
changers. While producers
recognize the allure of star
power, they are no longer
interested in investing heavily
on publicity and advertising to
promote these titles in cine-
mas. Instead, they are happy to
support OTT players, who are
willing to help recover the
entire production cost, by lev-
eraging astar‘sappeal.

While Bawaal started
streaming on Prime Video last
weekend, Shahid Kapoor-star-
rer Bloody Daddy on JioCinema
isthe most watched Hindi film
on OTT (with a viewership of
16.6 million) for the January to
June period, according to a
report by media consulting
firm Ormax.

Canara Bank QI profit surges 75% t0 33,535 cr

PTI

feedback@livemint.com
NEW DELHI

tate-owned Canara Bank
S on Monday reported a

75% rise in net profit at
3,535 crore for the June quar-
ter, helped by a decline in bad
loans and growth in interest
income.

The Bengaluru-based lender
had posted a net profit of
32,022 crore in the year-ago
period.

Total income in the first
quarter of the current fiscal
rose to 329,828 crore from
323,352 crore in the same

said in aregulatory filing.
Interest earned by the bank

rose to 325,004 crore from

318,177 crore in the year-ago

said he expects NIM to be above
3% during the year.

The bank’s asset quality
showed improvement as gross

period. non-performing assets (NPAs)
Net interest declined to 5.15%
income (NII) Thebank's capital of grossadvances
increased 28% to adequacy ratio at the end of the
38,666 crore in increased to June quarter. It
the latest June 16.24% as stood at 6.98% in
quarter compared compared to the year-ago
tothe same period 14.91% at th d period.
ayear ago. Di7%atineen Similarly, net
The net inter- of June 2022 NPAsorbad loans
est margin (NIM) declined to 1.57%

also improved to
3.05 % ascompared to 2.78%in
the year-ago period.

Canara Bank managing

as against 2.48%

inthe year-ago period.
Asaresult, the provision for
badloans came down to 32,418

the same quarter a year ago.

Thebank’s capital adequacy
ratio increased to 16.24% as
compared to 14.91% at the end
of June 2022. Pursuant to pro-
posed bipartite agreement in
wage revision, which is effec-
tive from November 2022, an
estimated provision ofX344.69
crore has been made for the
quarter ended 30 June, it said.

Aboutloan growth, Raju said
thebank expectsal0.5% credit
growthand an 8.5% increase in
deposits in the current finan-
cial year.

The bank intends to
improved credit depositratio to
75% by the end of this fiscal

of them, however, are in the | soryboardcalledinnercircleoftopdistrib- | exportstothe Middle East and others. periodayearago, CanaraBank | director K.SatyanarayanaRaju | croreasagainst32,673crorein | from73% atthe moment.
_— R wure frr fafiee INDIAN INSTITUTE OF TECHNOLOGY BOMBAY
(VRE TR T SUHH, T& HATETT) Powai, Mumbai - 400 076
cca  THECOTTON CORPORATION OF INDIA LTD. Advertisement No. RECT/ADMIN0011/2023 AB

(A GOVERNMENT OF INDIA UNDERTAKING, MINISTRY OF TEXTILES)

fafir= g o forg et

Indian Institute of Technology Bombay, an Institute of national importance
adjudged as Institute of Eminence, invites online application for the following
positions (vacancies) of the post(s) :

RUKNA

No. of Positions (vacancies)

Sr. i
REGI.'{UITMEN:I' AGAINST VARIOUS POSTS. No|  Nameof the Post Pay Details & Reservation 736,444 mn 7384 mn 0.04%
fer fafsr Wi % forg sfirems et o forg oret Seiiear § trae 1. | Jr. Engineer Pay Level 6 4 Positions YoY growth 34% YoY arowth 84%
I IEGRCGI %| W Tt & foq et 3MaeT Wi Tgha, (Job Ref. No. 50482264) | (35400 - 112400) | (1 SC, 1 0BC-NCL, 2 UR) . ° 9 °
et Aees, Rferar, it HiHT, Yo, IR0 3 % ToaRor 2. | Jr. Engineer Pay Level 6 1 Position (UR)
¥ fon JIEEE www cotjE‘ ora.in W wiET FX | SR (Job Ref. No. 50486250) | (35400 - 112400) NSE: PAISALO 1377 : 18 1?L+
'a@[ p.org. SUES 3. | Jr. Engineer Pay Level 6 1 Position (UR) BSE: PAISALO Touch Points States Lives Touched
24.07.2023 Eﬁ 10.00 % 13:08.2023 a’?f 23.55 aﬁﬁm (Job Ref. No. 50486279) | (35400 - 112400)
WWW.COtCOrp.org.in W SHeled ST 7§ 8 | 4. | Technical Superintendent Pay Level 6 2 Positions PAISA I O
The Corporation invites application from eligible (Job Ref. No. 50482222) | (35400 - 112400) | (1 SC, 1 OBC-NCL) Ty Lon T
candidates for online recruitment of various posts. For 5. | Te;h?lcl\'lan (M:d;%l)? 21P73y Level 13 1 EOSﬁIOE S
important dates, procedure for online application, - jJ°$ ;’ 0. 5('?/' i 7 ) | ( . OOL‘ 6? 300) 1 '(30 f C(U)R) PAISALO DIGITAL LIMITED
i~ihili tap ; i . | Jr. Technician (Medica ay Leve osition
?ellsgé?\llhat.zliorﬁgtenzitc vac;r;calsz, ”E)%?r: agt% Ilm\;\}éb?i?é (Job Ref. No. 50487719) | (21700 — 69100) Regd. Off: CSC, Pocket 52, Near Police Station, CR Park, New Delhi-TIO019
www.cotcorp.org.in for details. Candidates can apply For details regarding essential educational qualification, experience, general Tel: _+9] 1143518888 Fax: + 9111 43518816 Web: www.paisaloin
. . instructions etc., visit IIT Bombay website CIN: L65921DL1992PLC120483 .
online from 10.00 hrs on 24.07.2023 till 23.55 hrs on hitns://www.iith.ac.in/en/careers /staff-recruitment I T
13.08.2023 on website www.c.otcorp.f)rq.ln. The date of closing of online application interface is 24.08.2023. EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2023
3u HETySereh (AT)/DGM (HRD) | | pate - 25.07.2023 REGISTRAR Zin Lacs except EPS)
Quarter Ended Year Ended
DIGICONTENT Particulars 30.06.2023 31.03.2023 30.06.2022 3103.2023
I-IMITED (Unaudited) (Audited) (Unaudited) (Audited)
) o _ CIN: L74999DL2017PLC322147 _ _ Total Revenue from operations Z13,618.38 1179851 21126420 24731899
Registered Office: Hindustan Times House, 2™ Floor, 18-20, Kasturba Gandhi Marg, New Delhi - 110001, India - - -
Tel: +91 11 6656 1234; Fax: +91 11 6656 1270; Email: investor@digicontent.co.in; Website: www.digicontent.co.in Net Profit for the period before Tax, Exceptional #520411 323891 287297 1307659
Extract of Un-audited Consolidated Financial Results for the quarter ended June 30, 2023 (INR in Lakhs except ings per share data) and/or Extraordinary ltems)
Particulars Quarter Ended Year ended Net Profit for the period before Tax (after #520411 2278604 287297 1262372
30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023 Exceptional and/or Extraordinary Items) ! ) e e e
Un-audited Audited Un-audited Audited - -
(Refer note 5) Net Profit for the period after tax 33,840.82 32,066.06 32,087.22 3936186
Revenue from Operations 9,017 9,137 7,923 34,927 ] ]
Profit/(Loss) for the period (before tax and exceptional) 260 (154) (739) (1,237) Total Comprehensive Income for the period
Profit/(Loss) for the period before tax (after exceptional) 260 (154) (739) (1,237) [Comprising Proﬁt/(Loss) for the period (after tax) 33,840.82 3206606 32,087.22 39,361.86
Profit/(Loss) for the period after tax (after exceptional) 102 212) (644) (1,285 and Other Comprehensive Income (after tax)]
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) for the period after 136 (205) (692) (1,152) K _ X
tax and Other Comprehensive Income/(Loss) (after tax)] Paid up Equity Share Capital (Face value of Re. 3449022 3449022 T4,391.22 34,490.22
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1/- per share) ! ! ' '
Other Equity excluding Revaluation Reserves as per the balance sheet (1,757) Reserves excluding Revaluation Reserves (as per 1176291
Earnings/(Loss) per share (of INR 2/- each) (Not (Not (Not i i - - - Al :
Basic & Diluted Annualised) Annualised) Annualised) balance sheet of previous accounting Year)
0.18 0.36 1.1 2.21 i
(0.36) (1.11) (2.21) Eqrnlngs per Shqre (of_ Re.1each) (not 2086 2046 2048 2210
Notes: annualized) Basic & Diluted
1 The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosur_e Bequirements) Regulations, 2015. Thg full formqt pf the Quar‘[grly Financial Results are available on the Stock Exchange websites (www.bseindia.com and Notes:
www.nseindia.com) and on the Company’s website “www.digicontent.co.in”. ) The key standalone financial information of the Company is as under:
2 The above un-audited consolidated financial results for the quarter ended June 30, 2023 were reviewed and recommended by the Audit Committee and were approved
by the Board of Directors at their respective meetings held on July 24, 2023. The Statutory Auditors of the Company have conducted “Limited Review” of these results Quarter Ended Year Ended
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time
to time and have issued an unmodified review opinion. Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
3 The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies R R R R
Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. (Unaudited) (Audited) (Unaudited) (Audiited)
4 Additional Information on Standalone financial results is as follows:- (INR in Lakhs) Total Revenue from operations 21217375 31040691 10]192.97 342,29719
Particulars Quarter Ended Year ended Profit before tax 35,140.69 32,62419 32,844.45 312,383.02
30.06.2023 31.03.2023 30.06.2022 | 31.03.2023 -
Un-audited Audited Un-audited Audited Profit after tax 33,780.35 193349 32,065.57 9]169.25
i (Refer note 5) 2)  The above is an extract of the detailed Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Revenue from Operations 36 37 39 158 Disclosure Requirements) Regulations, 2015. The full format of the Financial Results (Consolidated/Standalone) are available on the website
(Loss) Before Tax (362) (385) (353) (1,434) i.e. www.paisalo.in and on the Stock Exchanges’ websites i.e. www.bseindia.com and www.nseindia.com.
(Loss) After Tax (362) (385) (353) (1,434) 3)  Figures for the quarter ended 31st March, 2023 are the balancing figures for the full financial year ended 31st March, 2023 and the pub-
Total Comprehensive (Loss) (360) (383) (354) (1,430) lished year to date figures upto the third quarter of the respective financial year.
5 The figures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures upto December 31, 2022, being the end of the third quarter of the financial year, which were subjected to limited review. 6 /, (=
For and on behalf of the Board of Directors ‘w a l.l '@‘
Praveen Someshwar
Director SMALL INCOME GENERATION ASSET BACKED MSME & SME BUSINESS CORESPONDENT

New Delhi
July 24, 2023

(duly authorised by Board of Directors)
(DIN: 01802656)
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Extract of Un-audited Consolidated Financial Results for the quarter ended June 30, 2023 (INR in Lakhs except earnings per share data)
Particulars Quarter Ended Year ended
30.06.2023 31.03.2023 30.06.2022 31.03.2023
Un-audited Audited Un-audited Audited
(Refer note 5)
Revenue from Operations 9,017 9,137 7,923 34,927
Profit/(Loss) for the period (before tax and exceptional) 260 (154) (739) (1,237)
Profit/(Loss) for the period before tax (after exceptional) 260 (154) (739) (1,237)
Profit/(Loss) for the period after tax (after exceptional) 102 (212) (644) (1,285)
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) for the period after 136 (205) (692) (1,152)
tax and Other Comprehensive Income/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet (1,757)
Earnings/(Loss) per share (of INR 2/- each) (Not (Not (Not
Basic & Diluted Annualised) Annualised) Annualised)
0.18 (0.36) (1.11) (2.21)

Notes

1 The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and on the Company’s website “www.digicontent.co.in”.

2 The above un-audited consolidated financial results for the quarter ended June 30, 2023 were reviewed and recommended by the Audit Committee and were approved
by the Board of Directors at their respective meetings held on July 24, 2023. The Statutory Auditors of the Company have conducted “Limited Review” of these results
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time
to time and have issued an unmodified review opinion.

3 The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

4 Additional Information on Standalone financial results is as follows:- (INR in Lakhs)

Particulars Quarter Ended Year ended
30.06.2023 31.03.2023 30.06.2022 31.03.2023
Un-audited Audited Un-audited Audited

(Refer note 5)

Revenue from Operations 36 37 39 158

(Loss) Before Tax (362) (385) (353) (1,434)

(Loss) After Tax (362) (385) (353) (1,434)

Total Comprehensive (Loss) (360) (383) (354) (1,430)

New Delhi
July 24, 2023

5 The figures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures upto December 31, 2022, being the end of the third quarter of the financial year, which were subjected to limited review.

For and on behalf of the Board of Directors

Praveen Someshwar

Director

(duly authorised by Board of Directors)
(DIN: 01802656)






