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Death toll crosses 19k
In Turkey-Syria quake
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Election in Turkey scheduled for May could face “very serious difficulties”

Reuters
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he plight of hundreds of thou-
sands of people left homeless by
earthquakes in Turkey and
Syria grew more desperate on
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Credit Suisse reports $1.5 bn loss in Q4

Bloomberg
feedback@livemint.com

C redit Suisse Group AG

posted a bigger-than-
expected loss for the
fourth quarter and unprece-
dented client outflows, exac-
erbating the difficulty for
ChiefExecutive Officer Ulrich
Koerner in returning to profit-
ability by next year.

Sharesin the Swiss bank slid
as much as 12% on Thursday
after it posted a fifth-straight
quarterly loss, of 1.39 billion
Swiss francs ($1.5 billion).
While outflows were concen-
trated in a hectic two-week

period in October, the full
scale of the exodus —110.5 bil-
lion francs — still surprised
analysts.

plan, including the purchase
of dealmaker Michael Klein’s
boutique advisory firm, but
only tentative signs that cus-

Koerner’s tomer confidence
pledge to stem Shares in the isreturning.
the decline hin-  Swiss bank slid as By “2024 1
gesonamassive  muchas12%on  think we should
client outreach Thursday after it be profitable,”
program to woo posted a fifth- Koernersaid inan
nervous clients . interview with
and their cash straight quarterly Bloomberg Tele-
back to the bank, loss vision’s Francine
while carving out Lacqua. “2023

the volatile

investment bank and slashing
costs. On Thursday, Credit
Suisse reported progressin the
steps needed to execute the

will be a trans-

formative year, and then we
getbetter and better,” he said.
Koerner detailed the bank’s
efforts to win funds back,

reaching out to tens of thou-
sands of clients following the
October surge, with manage-
ment “hopeful that we bringa
fair part of the outflow back in
2023 and the rest will come
later.” Credit Suisse’s total
assets under management
stood at 1.3 trillion Swiss francs
attheend 0f2022, adecline of
almost 20% from a year earlier.
Chief Financial Officer Dixit
Joshi said Thursday that the
wealth management unit had
seen inflows in January, par-
ticularly in Asia Pacific.

The bankis executing onits
restructuring plan “at pace,”
according to the CEO.

Thursday, while hopes faded of
many more people being found alive amid
the ruins of cities.

The death toll from Monday’s quakes,
which struckin the early morning, passed
17,500 on Thursday across both countries.

It was the biggest natural disaster to
strike the region since 1999, when a simi-
larly powerful quake killed more than
17,000 people in Turkey.

A Turkish official said the disaster
posed “very serious difficulties” for the
holding of an election scheduled for May
14in which President Tayyip Erdogan has
been expected face the toughest challenge
in his two decades in power.

With anger simmering over the slow
delivery of aid and delays in getting the
rescue effort underway, the disaster is
bound to play into the vote should it still
goahead. On the ground, many peoplein
Turkey and Syria spent a third night
sleeping outside or in cars in freezing win-
ter temperatures, their homes destroyed
or so shaken by the quakes they were too
afraid tore-enter.

Hundreds of thousands of people have
been left homelessin the middle of winter.
Many have camped out in makeshift shel-
ters in supermarket car parks, mosques,
roadsides or amid the ruins, often desper-
ate for food, water and heat.

Atagasstation near the town of Kemal-
pasa, people picked through cardboard
boxes of clothes dropped off as donations.

In the port city of Iskenderun, Reuters
journalists saw people huddled round
campfires on roadsides and in half-
crushed garages and warehouses. The
only lights were the spotlights focused on
cranes trying to remove slabs of debris.

Authorities say some 6,500 buildings in
Turkey collapsed and countless more

Medical treatment being given to the people of earthquake-hit Turkiye at the Indian

V"-—- ) \

Army'’s field hospital, at Iskenderun in Hatay province PTI

were damaged in the quake zone where
some 13 million people live.

Turkey’s AFAD disaster agency set up
meeting points for people left homeless
and wanting to be evacuated from the
area. More than 28,000 people have been
brought out so far, it said.

In Maras, people camped

bag for when they bring out my brother,
and my brother’s young son, and both of
their wives, so we can pack them in bags,”
he said. “The situation is very bad. And
there isno aid.”The death toll in Turkey
rose to 16,170 by Thursday morning. In
Syria, already devastated by nearly 12

years of civil war, more than

inside a bank, taping a sheet On the ground, 3,000 people have died,
in the window for privacy. many peoplein accordingto the government
Others had set up on the Turkey and Syria and a rescue service in the
grass median of amain road, spent a third night rebel-held northwest. Turk-
heating instant soup on fires sleeping outside ish officials say some 13.5 mil-
and wrapping themselvesin orin carsin lion people were affected in

blankets. In Antakya, some
30 tents erected by the Turk-
ish Red Crescent in a park
were all packed. Few petrol
stations had fuel and kilometres-long
queues stretched at those that did. In the
devastated Syrian town of Jandaris, Ibra-
him Khalil Menkaween walked in the rub-
ble-strewn streets clutching a folded
white body bag. He said he had lost seven
members of his family including his wife
and two of his brothers. “I'm holding this

freezing winter

an area spanning roughly
450 km (280 miles) from
Adanain the west to Diyarba-
Kir in the east. In Syria, peo-
ple were killed as far south as Hama, 250
km from the epicentre. In Syria, relief
efforts are complicated by a conflict that
haspartitioned the country and wrecked
itsinfrastructure. The first United Nations
convoy carrying aid to northwest Syria
since the quake crossed from Turkey on

Thursday, a border official said.
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Extract of Un-audited Consolidated Financial Results for the quarter and nine months ended D 31, 2022 (INR in Lakhs except earnings per share data)
Particulars Quarter Ended Nine Months ended Year ended
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021| 31.03.2022
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 9,230 8,637 8,669 25,790 23,709 32,413
Profit/(Loss) for the period (before tax and exceptional) 141 (486) 1,625 (1,083) 3,004 3,359
Profit/(Loss) for the period before tax (after exceptional) 141 (486) 1,625 (1,083) 3,004 3,359
Profit/(Loss) for the period after tax (after exceptional) 26 (455) 1,114 (1,071) 1,930 2,105
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) 67 (323) 1,137 (945) 2,000 1,915
for the period after tax and Other Comprehensive Income/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet (605)
Earnings/(Loss) per share (of INR 2/- each) (not annualised) | (not annualised) | (not annualised) | (not annualised) | (not annualised)
Basic & Diluted 0.04 (0.78) 1.91 (1.84) 3.32 3.62

Notes:

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on
the Company’s website “www.digicontent.co.in”.

2. The above un-audited consolidated financial results for the quarter and nine months ended December 31, 2022 were reviewed and recommended by the Audit Committee and were
approved by the Board of Directors at their respective meetings held on February 9, 2023. The Statutory Auditors of the Company have conducted “Limited Review” of these results in
terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time and have
issued an unmodified review opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

4. Additional Information on Standalone financial results is as follows:-

(INR in lakhs)
Particulars Quarter Ended Nine Months ended Year ended
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021| 31.03.2022
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 40 42 39 121 95 134
(Loss) Before Tax (343) (353) (339) (1,048) (1,145) (1,463)
(Loss) After Tax (343) (353) (339) (1,048) (1,145) (1,463)
Total Comprehensive (Loss) (341) (351) (339) (1,046) (1,143) (1,464)
For and on behalf of the Board of Directors
New Delhi Praveen Someshwar

February 9, 2023 Director
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329,221.85 A X61,616.80
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SOLVENCY
RATIO

2.38

REVIEWED FINANCIAL RESULTS
FOR THE NINE MONTHS ENDED DECEMBER 31, 2022

(X in Crores)

Nine Months Ended Nine Months Ended

Particulars

31.12.2022 31.12.2021
1.| Premium Income (Gross) 29,221.85 32,904.65
2.| Net Profit/(Loss) After Tax 3,748.65 210.34
3.| Paid up Equity Share Capital 877.20 877.20
4.| Net Worth (Including Fair Value Change Account) 61,616.80 53,723.15
5.| Total assets 1,58,526.70 1,47,275.37
6.| Solvency ratio 2.38 1.80

Notes:-
a) Premium income is Gross written premium, gross of reinsurance and net of applicable taxes.

b) The above is an extract of the detailed format of quarterly and year to date Financial Results filed with the Stock
Exchanges under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full
format of the quarterly and year to date Financial Results are available on the websites of Stock Exchanges
(www.bseindia.com and www.nseindia.com) and the Corporation (www.gicre.in)

For and on behalf of the Board Directors

Sd/-
Devesh Srivastava

Chairman and Managing Director
DIN: 08646006

Place: Mumbai
Date : 10.02.2023

General Insurance Corporation of India

“Suraksha”, 170, Jamshedji Tata Road, Churchgate, Mumbai 400020, India | Telephone (Board): +91 22 2286 7000 * Email: info@gicre.in

GIC Re: Reinsurers to the Nation

Visit us at www.gicre.in

CIN: L67200MH1972G0I016133 & IRDAI Registration No: 112
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Extract of Un-audited C d Financial Results for the quarter and nine months ended D 31, 2022 (INR in Lakhs except earnings per share data)
Particulars Quarter Ended Nine Months ended Year ended
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021| 31.03.2022
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 9,230 8,637 8,669 25,790 23,709 32,413
Profit/(Loss) for the period (before tax and exceptional) 141 (486) 1,625 (1,083) 3,004 3,359
Profit/(Loss) for the period before tax (after exceptional) 141 (486) 1,625 (1,083) 3,004 3,359
Profit/(Loss) for the period after tax (after exceptional) 26 (455) 1,114 (1,071) 1,930 2,105
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) 67 (323) 1,137 (945) 2,000 1,915
for the period after tax and Other Comprehensive Income/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet (605)
Earnings/(Loss) per share (of INR 2/- each) (not annualised) | (not annualised) | (not annualised) | (not annualised) | (not annualised)
Basic & Diluted 0.04 (0.78) 1.91 (1.84) 3.32 3.62

Notes:

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on

the Company’s website “www.digicontent.co.in”.

2. The above un-audited consolidated financial results for the quarter and nine months ended December 31, 2022 were reviewed and recommended by the Audit Committee and were

. . EIELH | R Q3-T|3c TR 3G Bl approved by the Board of Directors at their respective meetings held on February 9, 2023. The Statutory Auditors of the Company have conducted “Limited Review” of these results in
Q3T|—$F ﬁf EIE?[ f’pf ﬂ?ﬁ @ ¢ P DﬁT?JUT 3ﬂ'\r E[C’a B m RIECRSRICE Bl 3:1'f{ q}[ a)—g m‘[ qsﬂg ElfT terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time and have
Ufeh & g el o UdeT o7 forT © | T3NS 7 Paet 3MUd HH R AU & AR W e issued an unmodified review opinion.
ENEEICER g Eﬂ\?ﬁﬁ qg 34-[[@‘[ :nzb—\P[ Q}| ﬁ@—(ﬂﬁ Pl BH gﬁ Py éﬁﬂ R ﬁzﬂ T 3. Ehe cons_olidlat(ejq fin:ncial rte_sultsstha;e t{)jeeanrleparzeOd1i5n accordandced\n;im thtg Indtiant Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with
G A Ll o G S g RS | o nomeion on Sanone el ot o oo
3T I &1 T & | Fofel i ¥ g o e o apcelt & ferg o2 o 7T T A (INR In fakhs)
f[ Eb_;ﬁ @I a'\r det uet %} I é 93[ ﬂi . q‘{ ? ToR Eﬁﬁ?‘lﬁ[ ﬁ ﬁ—éﬂé a; Particulars Quarter Ended Nine Months ended Year ended

RTCT 3R < DI et el & | fresel et et fRieR # gfrmR A 3ufE G 3 & 3112.2022] 30.00.2022] 3142.2021| 3142.2022] 3142.2021| 31.03.2022
H 19 42 TR ABRAT D &3 | 7T 2 | IRITH BH MR bl Un-audited |  Un-audited|  Un-audited|  Un-audited|  Un-audited| Audited
P gzp—rs‘ pef & Tdequr & w1 R foh 98 g GaE [ E 3 3‘n—\r 3 fofeTep W ot Revenue from Operations 40 42 39 121 95 134
(TIIHR) HBRT 2023 P Hel § %9 TN Pl 4 P P folt P& & | 59 flcp et et ot (Loss) Before Tax (343) (353) (339) (1.048) (1.145)]  (1463)

> . TR el ST | (Loss) After Tax (343) (353) (339) (1,048) (1,145) (1,463)
&G T TedaR 3R TeTiRed TR R o | Total Comprehersive (Loss) (341) (351) (339) (1,0%) 0 (1464
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New Delhi

February 9, 2023

For and on behalf of the Board of Directors

Praveen Someshwar
Director






