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White goods makers
may raise prices again

Producers say they have to do a trade-off between volumes and margins

Suneera Tandon

suneera.t@htlive.com
NEW DELHI

elevisions, washing machines

and refrigerators are set to cost

more, as white goods compa-

nies are considering further

price hikes to counter a weak-
ening rupee and unusually high raw mate-
rial prices.

“We are under tremendous pressure.
We have to do a trade-off between vol-
umes and margins.We increased air-con-
ditioner prices by 7-9% in the March quar-
ter. We will have to increase washing
machines prices by 4-5% in June. We will
doastaggered price increase. Within the
refrigerators portfolio, we raised prices
last month,” said Satish N.S., president,
Haier Appliances India Pvt. Ltd.

Panasonic India may also increase the
price of washing machines again in July as
plastic prices remain high. “While there is
continued pressure on input cost, we have
been working to minimize the impact on
consumers. With increasing commodity
prices, we have recently increased prices
by 4-5% across product categories, includ-
ing air conditioners, refrigerators, and
washing machines, while ensuring mini-
mal impact on consumers,” said Manish
Sharma, chief executive, Pan-
asonic India and South Asia.

Sharma, however, said the
Centre’s announcements to
help mitigate the impact of
inflation were “encouraging”,
referring to the weekend’s
reduction in fuel duties. “We

machines

HAIER Appliances
has planstodoa
staggered increase in
prices of its washing

According to one manufacturer, the Centre's announcements to help mitigate the

impact of inflation were encouraging.

ingrespite and curbing furtherrise in pri-
ces, said Dinesh Chhabra, chief executive
officer, Usha International.

However, Kamal Nandji, business head
and executive vice president, Godrej
Appliances, said the gap between inflation
and price hikesisstill “very wide”at about

ON ROAD TO HIKES

PANASONIC India
may also raise prices

GODRE] Appliances
said companies will

HT

round of price hikes this quarter. “The
consumer durables industry has wit-
nessed unprecedented levels of inflation
owing to supply chain disruptions. Hence,
price hikes are inevitable,” a spokesperson
said.

Inan April report, ICICI Securities ana-
lysts said prices of key raw
materials used in the durables
industry such as copper, steel,
aluminium and high-density
polyethylene were up 19.5%

of washing machines  need to take price w
inJuly as plastic hikes every quarter ~ t0 62.7% year-on-year. “We
prices remain high for a few quarters believe steep inflation in

hope to see alast-mile impact

soon,” added Sharma. Panasonic reported
60% growth in April over the correspond-
ing period of 2019.

With retail inflation surging to an eight-
year high last month, steps taken by the
government, including a customs duty
cut for raw materials such as coal, plastic
and steel, will play a critical role in provid-

15%. “Companies will need to take 3-4%
price hikes every quarter for the next few
quarters if prices do not cool down soon
enough.” He said aweakening rupee was
also weighing heavy on imports.

Despite taking a 5-7% price hike in April
on select products, BSH Home Applian-
ces said it might have to initiate another

input prices will likely affect
profitability of durable com-
paniesin FY23,” they said.

White Westinghouse, too, is set to raise
prices across TV, washing machines and
ACs. Pallavi Singh, senior vice president,
SPPL, the exclusive brand licensee of
White Westinghouse in India, said a
depreciating rupee impacted raw material
costs, especially for imported products.
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Zomato March quarter loss widens,
gross order value soars to arecord

Debjyoti Roy
debjyoti.roy@livemint.com
NEW DELHI

ood aggregator Zomato
Ltd reported a loss of X

359.7 crore for the quar-
ter-ended March compared
with aloss 0fX138.1 crore dur-
ing the same period of the pre-
cedingyear. The netloss wid-
ened despite a rise in other
income to X138.2 crore from
X58.4 crore. For the year-
ended FY22, Zomato’snet loss
widened to31,222.5 crore from
3816 crore in FY2021.

Zomato’s revenue, how-
ever, saw a 75% rise in
Q4FY22, atx1,211.8 crore com-
pared with ¥692.4.crore year-
on-year.

The aggregator’s gross
ordervalue for the last quarter
of the fiscal has surged to a
record 35,850 crore, agrowth
of 77% year-on-year and 6%
quarter-on-quarter.

On the operational front,
Zomato reported an adjusted
earning before interest, tax,
depreciation, and amortisa-

g
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tion loss of X224.5 crore for
Q4FY22, which hasnarrowed
on a quarterly basis (from
X272.3 crore in Q3), but has
nearly doubled on a year-on-
year basis (from 120.7 crore in
QAFY21).

The company claims to have
seen tremendous growth,
especially during Q3 and Q4-of
financial year 2021-22, as the
country crawled back to nor-
malcy from araging pandemic,
giving a boost to the dine-out
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Zomato founder Deepinder Goyal allayed fears about his
personal money being invested in some early-stage firms.
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and travel segments.

“Webelieve that wasa one-
time correction of our growth
trajectory on the back of two
strong quarters. We think our
growth trajectory is back on
track and we don’t foresee
‘post-covid ramifications’
affecting our growth rate any-
more,” said Deepinder Goyal,
founder, Zomato.

On afree cash flow basis, the
company saw an outflow of
X210 crore in Q4FY22. It is

very keen on conserving cash
as it feels that all minority
equity investments have been
completed.

Zomato also reported a
record number for average
monthly transacting custom-
ers for the quarter-ended
March, at1.57 crore users com-
pared to 98 lakh year-on-year.

However, the food and gro-
cery delivery platform saw its
revenue from operations more
than double in the period
underreview at 34,192.4.crore
from31,993.8 crore during the
year ago.

Goyal said that the minority
investments that were made
from time-to-time tap into
economies of scale and build
unbeatable moats that will
serve customers for multiple
decades.

He also allayed fears about
his personal money being
invested in some early-stage
companies and said that
Zomato as an entity only
invested later after having
confidence on the startup’s
growth potential.

Oberoi Realty inks 18-acre Thane land deal

Madhurima Nandy

madhurima.n@htlive.com
BENGALURU

beroi Realty Ltd has
signed a joint devel-
opment agreement

for a18.28-acre land parcel in
Kolshet, Thane, near Mumbai,
with a local developer. The
transaction values the land at
3404 crore, slightly above the
current ready reckoner rate,
and translates to around 322
crore per acre.

The deal was signed by
Vikas Oberoi, chairman and
managing director of Oberoi
Realty and the developer,

Ashoka Nagari. The agree-
ment was registered on 14
March, according to docu-
ments accessed by CRE
Matrix, a real

erated from the project.
Oberoi gets the remaining 77%

share.
Nagari had bought the land
from Nicholas

estate data ana-  Thetransaction  PiramalIndiaLtd
lytics firm. has been done in 2002, as per

The developer valuing the land the registration
has paid documents. An
around320 crore sliag'i‘:ll;o:bg\? ‘__: (tall‘i e Oberoi Realty
stamp  duty. spokesperson
Oberoi Realty current ready didn’trespond to
gets full develop- reckoner rate. queries.

ment rights to
build residential
buildings. It will launch and
sell the project under its own
brand. The land owner gets
23% of the net realization gen-

Last year, the
Mumbai-based
developeracquired a4.2-acre
land parcel in Mumbai’s cen-
tral suburb Bhandup for X115
crore after emerging as the

highest bidder for the plot at
an e-auction held by the Debt
Recovery Tribunal.

In 2019, Oberoi Realty
bought 60 acresin Thane from
GlaxoSmithkline Pharmaceu-
ticals for nearly X890 crore.

“Thane provides large land
parcels where mini townships
can be built. We foresee a
structural shift in home buy-
ers’ preference towards large
community living projects
loaded with amenities. It also
offers the much-needed
affordability that Mumbai can-
not,” said Abhishek Kiran
Gupta, co-founder and CEO,
CRE Matrix.
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WEST BENGAL STATE ELECTRICITY
TRANSMISSION COMPANY LIMITED

(A Government of West Bengal Enterprise)

WBSETCL

Registered Office: Vidyut Bhavan, Block-DJ, Sector-ll, Bidhannagar, Kolkata-700 091
CIN: U40101WB2007SGC113474 ¢ web: www.wbsetcl.in

NIT No.: CE/(O&M)-ll/Procurement/Tan Delta/2022-23/06 Date: 24.05.2022

The Chief Engineer (O&M)-Il invites e-Tender for procurement of Tan Delta
Measurement Kit as per technical specification. Bid submission start
date (online): 10.06.2022 from 10:00 A.M. and closing date (online):
23.06.2022 at 03:00 P.M. Interested bidders may visit the following
websites:- https://wbtenders.gov.in, https://etender.wb.nic.in and
http:/lwww.wbsetcl.in for details. ICA-T8939 (2) / 2022

Advertisement No. 69/2022
Government of India

Public Enterprises Selection Board

invites applications for the post of

Director (Finance)

In

ENGINEERING PROJECTS (INDIA)
LIMITED

Last date of receipt of applications in
PESB is by 15.00 hours on
11" July, 2022,
For details login to website
http://www.pesb.gov.in

RajCOMP Info Services Limited (RISL)

SFRISL C-Block, 1" Floor, Yojana Bhawan, Tilak Marg, C-Scheme, Jaipur

RISL invites e-bids from the eligible bidders for the following:

NIB No./ Date/ Particulars Estimated | Start of sale/

Unique bid no. Cost/EMD| Last date

1241/20.05.2022 Selection of Tier-l Agencies (Empanel  [Rs.80.00 Cr/[ 20.05.2022
(RIS2223SLOB00020)| -ment and Rate Contract) for Providing Rs. 1.60 20.06.2022

IT/ITes/Software Development Cr
Manpower Services in Government of
Rajasthan for a period of 2 Year.

through http://eproc.rajasthan.gov.in.
Raj.Samwad/C/22/2127

Details can be seen on the websites http://risl.rajasthan.gov.in
|http://sppp.rajasthan.gov.in, http://doitc.rajasthan.gov.in. Bids are to be submitted

CPO-SeMT
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building is desirable.

I
S CAFRAL

CENTRE FOR ADVANCED FINANCIAL
RESEARCH AND LEARNING

Promoted by Reserve Bank of India

TWO POSITIONS FOR SENIOR PROGRAM DIRECTORS

CAFRAL is looking for highly proficient & competent persons as Senior
Program Directors who will, among others, design, market and deliver
learning programs for senior executives from the financial sector.

Applicant should have in-depth knowledge of banking & finance and work
experience in the financial sector. Experience in teaching/ capacity

Term: Three years (extendable, subject to annual review).
Age: 55-62 years as on June 30, 2022.
For details and to apply visit our website
hitps://www.cafral.org.in/Join-Us.aspx

Last date : June 23, 2022

r

DIGICONTENT
LIMITED

CIN: L74999DL2017PLC322147
Registered Office: Hindustan Times House, 2" Floor, 18-20, Kasturba Gandhi Marg, New Delhi - 110001, India
Tel: +91 11 6656 1234; Fax: +91 11 6656 1270; Email: investor@digicontent.co.in; Website: www.digicontent.co.in

Extract of audited Consolidated Financial Results for the quarter and year ended March 31, 2022 (INR in Lakhs except earnings per share data)
Particulars Three Months Ended Year ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 | 31.03.2021
Audited Un-audited Audited Audited Audited
(Refer note 6) (Refer note 6)
Revenue from Operations 8,704 8,669 6,809 32,413 24,889
Profit/(Loss) for the period (before tax and exceptional) 357 1,625 (253) 3,359 (3,303)
Profit/(Loss) for the period before tax (after exceptional) 357 1,625 (253) 3,359 (3,303)
Profit/(Loss) for the period after tax (after exceptional) 177 1,114 (1,799) 2,105 (4,359)
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) for (83) 1,137 (1,909) 1,915 (4,436)
the period after tax and Other Comprehensive Profit/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet - - - (605) (2,520)
Earnings/(Loss) per share (of INR 2/- each) (not annualised) | (not annualised) [ (not annualised) 3.62 (7.49)
Basic & Diluted 0.30 1.91 (3.09)

Notes:

www.nseindia.com) and on the Company’s website “www.digicontent.co.in”.

issued an unmodified opinion.

4 Additional Information on Standalone financial results is as follows:-

1 The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and

2 The above consolidated financial results for the quarter and year ended March 31, 2022 were reviewed and recommended by the Audit Committee and were approved by
the Board of Directors at their respective meetings held on May 23, 2022. The Statutory Auditors have carried out an audit of the above results pursuant to Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, and have

3 The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.

(INR in Lakhs)

Particulars Three Months Ended Year ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited (Refer note 6) Un-audited Audited (Refer note 6) Audited Audited
Revenue from Operations 39 39 27 134 109
(Loss) Before Tax (318) (339) (468) (1,463) (1,634)
(Loss) After Tax (318) (339) (468) (1,463) (1,634)
Total Comprehensive (Loss) (321) (339) (466) (1,464) (1,606)

limited review.

New Delhi
May 23, 2022

5 Previous period figures have been re-grouped/re-classified wherever necessary, to conform to current period’s classification in order to comply with the requirements
of the amended Schedule 11l to the Companies Act, 2013 effective 1st April 2021.

6. The figures of the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year and
the published year to date figures upto December 31, 2021 and December 31, 2020, being the end of the third quarter of the financial year, which were subjected to

For and on behalf of the Board of Directors

Praveen Someshwar
Director
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Extract of audited Consolidated Financial Results for the quarter and year ended March 31, 2022 (INR in Lakhs except earnings per share data)
Particulars Three Months Ended Year ended
31.03.2022 31.12.2021 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Un-audited Audited Audited Audited
(Refer note 6) (Refer note 6)
Revenue from Operations 8,704 8,669 6,809 32,413 24,889
Profit/(Loss) for the period (before tax and exceptional) 357 1,625 (253) 3,359 (3,303)
Profit/(Loss) for the period before tax (after exceptional) 357 1,625 (253) 3,359 (3,303)
Profit/(Loss) for the period after tax (after exceptional) 177 1,114 (1,799) 2,105 (4,359)
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) for (83) 1,137 (1,909) 1,915 (4,436)
the period after tax and Other Comprehensive Profit/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet - - - (605) (2,520)
Earnings/(Loss) per share (of INR 2/- each) (not annualised) | (not annualised) | (not annualised) 3.62 (7.49)
Basic & Diluted (3.09)

Notes:

issued an unmodified opinion.

1 The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and on the Company’s website “www.digicontent.co.in”.

2 The above consolidated financial results for the quarter and year ended March 31, 2022 were reviewed and recommended by the Audit Committee and were approved by
the Board of Directors at their respective meetings held on May 23, 2022. The Statutory Auditors have carried out an audit of the above results pursuant to Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, and have

3 The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.

4 Additional Information on Standalone financial results is as follows:-

(INR in Lakhs)

Particulars Three Months Ended Year ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 | 31.03.2021
Audited (Refer note 6) Un-audited Audited (Refer note 6) Audited Audited
Revenue from Operations 39 39 27 134 109
(Loss) Before Tax (318) (339) (468) (1,463) (1,634)
(Loss) After Tax (318) (339) (468) (1,463) (1,634)
Total Comprehensive (Loss) (321) (339) (466) (1,464) (1,606)

5 Previous period figures have been re-grouped/re-classified wherever necessary, to conform to current period’s classification in order to comply with the requirements
of the amended Schedule 1l to the Companies Act, 2013 effective 1st April 2021.

6. The figures of the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year and
the published year to date figures upto December 31, 2021 and December 31, 2020, being the end of the third quarter of the financial year, which were subjected to

limited review.
For and on behalf of the Board of Directors
New Delhi Praveen Someshwar
May 23, 2022 Director ‘
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