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Govtand
Tata group
sign SPA for
Air India

Rhik Kundu

rhik. k@livemint.com
NEW DELHI

he winning bidder for
T Air India Ltd, the Tata

group, and the govern-
ment on Monday signed a
share price agreement (SPA)
for the sale of the national car-
rier, Tuhin Kanta Pandey, sec-
retary of the finance ministry’s
department of investment and
public asset management
(Dipam), said on Twitter.

The SPA, which is a legal
contract between the seller
and the buyer, was signed at
the Dipam office in New Delhi,
attended by Pandey, civil avia-
tion secretary Rajiv Bansal,
S.K. Mishra (ministry of civil
aviation) Air India’s director of
finance Vinod Hejmadi, and
Tata group’s Saurabh Agarwal,
Nipun Aggarwal and Supra-
kash Mukhopadhyay, among
others.

The SPA was signed by
Mishra, Hejmadi and Mukho-
padhyay.

Tata group holding com-
pany Tata Sons Pvt. Ltd,
through its wholly owned unit
Talace Pvt. Ltd, submitted the
winning bid of 18,000 crore
as the enterprise value of Air
India, against a reserve price of
12,906 crore.

According to data by avia-
tion consultancy firm AT-TV,
the acquisition of Air India
helps Tata group leapfrog in
the domestic aviation space
ahead of most of its competi-
tors with a market share of
about 27-35%, which would
include the group’s existing
airline ventures, AirAsia India
and Vistara (a joint venture
between Tata Sons and Singa-
pore Airlines). IndiGo, how-
ever, is expected to remain the
largest domesticairline with a
market share of 52-58%.
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Swadesh to host arepository
of big data on brain disorders

[t will have the capability to certify and process data of all people with brain-related diseases

Neetu Chandra Sharma

neetu.s@livemint.com
NEW DELHI

he National Brain Research

Centre (NBRC) isdeveloping

theworld’s first global repos-

itory for all covid-19 and

non-covid brain-related dis-
orders ranging from Alzheimer’s dis-
ease and Parkinson’s disease to stress
disorders.

The facility named Swadesh will
soon be operational and will have the
infrastructure capability to certify and
processdata of all people with brain-re-
lated diseases.

The project proposed a big-data
architecture for managing five mod-
ules: neurodegenerative such as Alz-
heimer’s disease (AD), mild cognitive
impairment (MCI) and Parkinson’s dis-
ease (PD); neuropsychiatric such as
schizophrenia and bipolar disorder;
neurodevelopmental such as autism
and epilepsy; other disorders and
healthy subjects.

“Atpresent, the database has data of
500 AD and MCI patients and 70 PD
patients. It also includes data of 600
healthy old individuals and 800
healthy young individuals in the con-
trol group,” said professor Pravat
Kumar Mandal, the directorin charge
of NBRC.

Many people might suffer from
Parkinson’s disease after covid and
many are already suffering from
psychiatric disorders, according to
theresearchers.

Neuroimaging data from cov-
id-19 infected patients are also
planned to beincluded in the data-
base for analysis.

Intheinitial phase, project Swadesh
aims to integrate neuroimaging data
generated through multimodal neuro-
imaging and neuropsychological
assessment at NBRC and its collaborat-
inginstitutes, the All India Institute of

THE National Brain
Research Centre is
developing the
lobal repository
or brain disorders

Neuroimaging data from covid-19 infected patients are also planned to be

included in the database for analysis.

Medical Sciences (AIIMS), New Delhi,
and Medanta Hospital, Gurugram.
“Infuture, the project will be arepos-
itory of multidimensional neuroimag-
ing data. To the best of our knowledge,
thisis the first large-scale multimodal
neuroimaging database initiative

MANY people might
suffer from
Parkinson’s disease
after covid, say
researchers

designed specifically for the Indian
population with big-data architecture
and state-of-the-art data analytics for
various disease categories under one
platform. This is a sincere attempt
towards building and enriching amul-

REUTERS

tidimensional neuroimaging platform
for identification of the distinct bio-
markers of various brain disorders,”
Mandal said.

A massive amount of neuroimaging
data is being produced everyday
around the globe, the researchers

NEUROIMAGING

data from covid of neuroimaging

patients will also datais being
beincluded in the produced every day
database around the world

noted. This is leading towards “big
data” because of itsamount, complex-
ity, value, and heterogeneousness.
The data generated from various
neuroimaging modalities such as mag-
netic resonance imaging (MRI), func-

Tech Mahindra acquires 2 firms for $118 mn

A massive amount

tional MRI (fMRI), magnetic resonance
spectroscopy (MRS) and neuropsycho-
logical tests offer structural, functional,
neurochemical and behavioural infor-
mation, respectively.

Researchers around the world use
thisinformation to define a disease by
analysing itsimaging-based biomark-
ers.

Neuroimaging datasets from around
the world provide a large amount of
information for the study of various
brain disorders, standardization of
parameters for clinical settings, and
in-depth case studies.

“Often, a unilateral approach is
taken, whereby the imaging data of a
particular disease is compared to the
imaging data of a control group of
healthy subjects to determine the dif-
ferences exhibited by a diseased state,”
said Mandal.

“A challenge, however, is that a
number of brain disorders can have
overlapping symptoms, making cor-
rect diagnosis with big data analytics
difficult. Moreover, the neuroimaging
datasets available are disease-specific,”
he said.

“It is imperative to organize struc-
tural, functional, neurochemical,
genetic and behavioural data for vari-
ous diseases under a single roof to
obtain meaningful insights from neu-
roimaging big data. This (Swadesh) will

facilitate the development of effec-
tive clinical trials and therapeutics
for anumber of diseases,” he said.
Theresearch led by Mandal and
researchers of neuroscience and
mental health, Melbourne, Austra-
lia, aims to build the national initia-
tive for brain research, Swadesh, to
host multimodal neuroimaging
data for various disease categories
along with data analytics tools.

With a team of people trained in a
variety of engineering and psychologi-
cal domains, the project benefits from
avariety of perspectives, Mandal said.
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Teachmint valued
at $500 mn after
$78 mn fundraise

AnujSuvarna

anuj.suvarna@livemint.com
BENGALURU

dtech startup Teachmint
Technologies Pvt. Ltd

has raised $78 million
(X577 crore) in a Series B fund-
ing round led by Rocket-
ship.vc and Vulcan Capital, at
a valuation of $500 million
(X3,686 crore).

Theround also saw the par-
ticipation of Goodwater Capi-
tal and Epiq Capital, besides
existing investors Learn Capi-
tal, CM Ventures, Lightspeed
India and Better Capital.

While Rocketship.vc has
infused X260 crore for 20,886
Series B compulsory converti-
ble preference shares, Good-
water Capital has put
in X137 crore for
11,040 Series B
CCPS, according to
regulatory filings. Epiq Capital
and Learn Capital invested
340 crore and 337 crore,
respectively, while MV Oppor-
tunities India Ltd infused Y40
crore and Lightspeed India
Partners37 crore.

Since its inception, Teach-
mint has raised $118 million.
The fund will be used to
strengthen its

Teachmint is a video-first
teaching platform. HT

recognize the contributions of
team members.

Teachmint was founded by
Mihir Gupta, Payoj Jain, Divy-
ansh Barodia and Anshuman

Kumar in May 2020.

Teachmint is a

mobile- and video-

first, teaching plat-

form that helps teachers digi-

tize classrooms. It has more

than 700,000 teachers on its

platform. Its services are avail-

able across over 1,500 cities.

Besides English, it offers les-
sons in 10 Indian languages.

The startup competes with
Teacherr, ODA Class, Class-
plus, eduZilla and SkoolApp.

InJuly, Teach-

proprietaryclass-  The startup said  mint had raised
roomtechnology  jthas morethan  3149.4 croreina
and toexpandits 10 mn registered pre-Series B
presence ininter- users in India round le_d by
na’t;(})lnal markets. and is aiming to Learr} Caplta}. In

e startup May, it had raised
saidithasoverlo ~ €FOSS the 100 mn $16.5 million inits
million regis- mark globally Series A round
tered users in led by Learn Cap-
India, and is aim- ital.

ing to breach the 100 million
users mark globally. The com-
pany is planning to double its
employee count across prod-
uct, technology and design
over the next six months. It
will announce its employee
stock ownership plan (ESOP)
buyback plan to reward and
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India’s edtech sector, with
over 9,000 startups, contin-
uesto attract investors, follow-
ing the covid pandemic led
surge in demand for online
learning platforms and solu-
tions. Around 750 edtech
firms operating in India have
raised about $8.5 billion so far.
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- p Extract of Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2021 (INR in Lakhs except earnings per share data)
AyushmanBaruah the UK and US. “We Make

. . . . Particulars Three Months Ended Six Months ended Year ended
ayushman.@livemint.com Websites will add to Tech 30.00.2021  30.06.2021  30.00.2020  30.09.2021  30.00.2020  31.03.2021
BENGALURU Mahindra’s capabilities in Un-audited Un-audited Un-audited Un-audited Un-audited Audited

experience design pillar and Revgnuefrom Operatior?s _ 8,276 6,764 7,000 15,040 10,638 24,889
ech Mahindra Ltd has helpbuild an industry-leading Prof!t/(Loss) for the per!od (before tax and excepthnal) 1,259 120 152 1,379 (3,209) (3,303)
. . . » Profit/(Loss) for the period before tax (after exceptional) 1,259 120 152 1,379 (3,209) (3,303)
acquired US-based Info- Shopify practice,” Tech ) ) :
X . Profit/(Loss) for the period after tax (after exceptional) 830 (14) 20 816 (2,577) (4,359)
star LLC (Lodestone) Mahlndrasalq1nastatement. Total Comprehensive Incomey/(Loss) for the period [Comprising Profit/ 896 (33) 69 863 (2,555) (4,436)
and London-based We Make Tech Mahindra reported (Loss) for the period after tax and Other Comprehensive Profit/(Loss)
Websites Ltd (WMW) for $105 $1.47 billion in revenues for :ff_tg”axg] © Share il (Face Valus - INR 2 ot <h 164 164 164 164 164 104
million and £9.4 million ($13 the September quarter, up aid-up Eqity Share Capital (Face Value per share) ' ' ' ' ' :
illion), respectivel to 6.4% on a sequential basis. “As Other Equity excluding Revaluation Reserves as per the balance sheet - - - - - (2,520)
mi (. p A g A X . . <X q N : Profit/(Loss) per share (of INR 2/- each) (not annualised)  (not annualised) (not annualised) (not annualised) (not annualised)
strengthenits digital portfolio. ~ Tech Mahindra has acquired Lodestone and We Make Websites werecord our highest sequen- Basic & Diluted (0.02) (4.43) (7.49)

Lodestone is a digital engi-
neering quality assurance pro-
vider for new-age digital com-
panies. It has more than 300
employeesand generated rev-
enue of $43.3 million in calen-
daryear 2020, Tech Mahindra
said in a statement on Monday.

“The acquisition of Lode-
stone is in line with our strat-

to strengthen its digital portfolio.

egy tostrengthen digital capa-
bilities and provide enhanced
and comprehensive transfor-
mation services to our custom-
ers globally. This will bring
significant synergies to com-
plement our domain expertise
and will help drive growth

MINT

going forward,” said Vivek
Agarwal, president - BFSI,
HLS and corporate develop-
ment, Tech Mahindra.
WMW is focused on website
building and migration servi-
ces on the Shopify Plus plat-
form and has 43 employeesin

tial growth in a decade, we
remain committed to deliver
long-term sustainable and
profitable growth for the com-
pany. We have seen strong
traction across all key markets
asweinvest in our digital capa-
bilities through strategic part-
nerships,” said C.P. Gurnani,
MD & CEO, Tech Mahindra.

Notes:

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”). The full format of the Quarterly Financial Results are available on the Stock Exchange websites
(www.bseindia.com and www.nseindia.com) and on the Company’s website www.digicontent.co.in.

2. The above un-audited consolidated financial results for the quarter and six months ended September 30, 2021 were reviewed and recommended by the Audit Committee and were
approved by the Board of Directors at their respective meetings held on October 25, 2021. The Statutory Auditors of the Company have conducted “Limited Review” of these results
in terms of Regulation 33 of the SEBI LODR, as amended from time to time, and have issued an unmodified review opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read

with Companies (Indian Accounting Standards) Rules, as amended from time to time.

4. Additional Information on Standalone financial results is as follows:-

(INR in lakhs)

Particulars Three Months Ended Six Months ended Year ended

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 40 16 21 56 49 109
(Loss) Before Tax (407) (399) (354) (806) (777) (1,634)
(Loss) After Tax (407) (399) (354) (806) (777) (1,634)
Total Comprehensive (Loss) (413) (392) (336) (804) (760) (1,606)

5. Previous period’s figures have been re-grouped/ re-classified wherever necessary, to correspond with those of the current period’s classification.

New Delhi
October 25, 2021

For and on behalf of the Board of Directors

Praveen Someshwar
Director
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Extract of Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2021

co.in, E-mail: i

ite: www.digi

Three Months Ended

30.09.2021 30.06.2021

Un-audited Un-audited

Revenue from Operations 8,276 6,764
Profit/(Loss) for the period (before tax and exceptional) 1,259 120
Profit/(Loss) for the period before tax (after exceptional) 1,259 120
Profit/(Loss) for the period after tax (after exceptional) 830 (14)
Total Comprehensive Income/(Loss) for the period [Comprising Profit/ 896 (33)
(Loss) for the period after tax and Other Comprehensive Profit/(Loss)

(after tax)]

Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164

Other Equity excluding Revaluation Reserves as per the balance sheet

Profit/(Loss) per share (of INR 2/- each)

Basic & Diluted

Notes:

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”). The full format of the Quarterly Financial Results are available on the Stock Exchange websites

(not annualised)
(0.02)

(not annualised)
1.43

(www.bseindia.com and www.nseindia.com) and on the Company’s website www.digicontent.co.in.

2. The above un-audited consolidated financial results for the quarter and six months ended September 30, 2021 were reviewed and recommended by the Audit Committee and were
approved by the Board of Directors at their respective meetings held on October 25, 2021. The Statutory Auditors of the Company have conducted “Limited Review” of these results

30.09.2020

co.in

Six Months ended
30.09.2021

in terms of Regulation 33 of the SEBI LODR, as amended from time to time, and have issued an unmodified review opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read

with Companies (Indian Accounting Standards) Rules, as amended from time to time.
4. Additional Information on Standalone financial results is as follows:-

Particulars

Revenue from Operations
(Loss) Before Tax

(Loss) After Tax

Total Comprehensive (Loss)
5. Previous period’s figures have been re-grouped/ re-classified wherever necessary, to correspond with those of the current period’s classification.

New Delhi

October 25, 2021

Three Months Ended
30.09.2021 30.06.2021
Un-audited Un-audited
40 16
(407) (399)
(407) (399)
(413) (392)

For and on behalf of the Board of Directors

(INR in Lakhs except earnings per share data)

30.09.2020

Praveen Someshwar
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Year ended
31.03.2021
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