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Qualcomm
and Jio set to

fast track 5G
infrain India

Ishita Guha
ishita.g@livemint.com
NEW DELHI

io Platforms Ltd, the digital

services subsidiary of Reli-

ance Industries Ltd (RIL),

and US-based Qualcomm
Technologies Inc. will develop
5G solutions to fast track the
rollout of indigenous 5G net-
work infrastructure and servi-
cesin India.

“Qualcomm and Jio Plat-
forms along with its wholly
owned subsidiary Radisys Cor-
poration today announced
their expanded efforts to
develop open and interopera-
ble interface compliant archi-
tecture based 5G solutions with
avirtualized RAN,” according
toapressstatementreleased by
the two companies on Tuesday.

The Jio-Qualcomm partner-
ship is a step towards the
Mukesh Ambani-led telco’s
aim of rolling out an indige-
nous5G network assoon asthe
government sells spectrum
through auctions.

Ambani, at RIL’s 4.3rd
annual general meeting in July,
had said, “Jio has developed a
complete 5G solution from
scratch. This will enable us to
launchaworld-class 5G service
in India using a 100% home-
grown technology and solu-
tion.” He had said the made-in-
India solution will be ready for
field deployment next year, and
Jio will be able to easily
upgrade its 4G network to 5G
due to the telco’s converged
network infrastructure.

While Jiois confident ofa5G
launch soon, rivals Bharti Airtel
Ltd and Vodafone Idea Ltd are
of the view that India is yet to
develop an ecosystem for the
technology and that the reserve
price of spectrum in the bands
meant for 5G services is too
high.
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Foreign liabilities of MFs
fell18% to $9.6 bnin FY20

Decline in the value of investments from NRIs due to covid could be the key reason

Neil Borate

neil.b@livemint.com

MUMBAI
utual funds in India
saw their net foreign

liabilities drop by

18% in FY20, a

Reserve Bank of
India (RBI) report published on
Tuesday showed. Much of it, how-
ever, may have been the result of
the decline in the value of invest-
ments from non-resident Indians
(NRISs) in March, after the covid-19
outbreak hit the markets.

Since then, the markets have
recovered close to their all-time
highs, and foreign assets of mutual
funds have also increased, albeit
from alow base, as domestic inves-
tors parked more money with
mutual funds investing outside
India.

Historically, foreign liabilities of
mutual funds (on NRI investments)
far exceeded their foreign assets.

The foreign liabilities of mutual
funds fell from $12.4 billion in
March 2019 to $9.6 billion in March
2020. This is in contrast to a mar-
ginal increase in foreign liabilities
inFY19.

The figures are provisional and
subject to revision by the RBIL.

However, broadly speak-
ing, they are likely to be an
outcome of the steep cor-
rection in Indian marketsin
March.

Thebenchmark Nifty 50
crashed by around 25% in
FY20 with a bulk of the

mutual funds.

FOREIGN assets of
MFs rose as Indians
hiked their allocation
to funds investing

in overseas stocks

sources of NRI

tially or fully in overseas stocks.
The UAE, the UK and the US

continued to remain the three larg-

est sources of NRI investment in

investment in MFs

The benchmark Nifty 50 crashed by around 25% in FY20 with a bulk of the decline happening in March.

Indian AMCs.

The year saw acquisitions of sub-

MONEY MATTERS

THE UAE, the UK
and the US remain
the three largest

FOREIGN liabilities
of AMCs rose from
$3.3bn to $4.4 bn due
to the increased value
of foreign cos' stakes

AMCsrose from $3.3 billion to $4.4:
billion, possibly representing the
increased value of foreign stakes in

Moderna
CEO
expects
covid-19
vaccine
interim
results in
November

bit.ly/2TdvViB

MINT

AMC respectively and domestic
AMCs like Mahindra AMC.

The UK and Japan were the larg-
est sources of investmentin AMCs,
the RBIsurvey revealed, with both
countries accounting for
about 89% of foreign direct
investments (FDIs) in AMCs

THE UK and Japan in 2019-20.
were the largest « .
sources of The market correction

in March is likely to have
caused the drop in the value

investment in AMCs,
the report showed

crash in March.

On the asset side, foreign assets
of mutual funds rose from $0.67
billion to $0.77 billion with Indian
residents increasing their alloca-
tion to mutual funds investing par-

which manage mutual

The RBI survey also featured for-
eign assets and liabilities of asset
management companies (AMCs),

schemes. The foreign liabilities of

fund

Govt looks to ramp up oxygen availability

Neetu Chandra Sharma

neetu.s@livemint.com
NEW DELHI

espite more than ade-
D quate stocks of medical
oxygen for treating
covid-19 patients, the Centre is
setting up new facilities to add
capacity, and looking at
importsto create buffer stock
for any exigencies, the govern-
ment said on Tuesday.
“There was neither any
shortage of medical oxygenin
the country during the last 10
months nor any shortage is
being faced now. In spite of
daily consumption of oxygen,
the oxygen supply hasbeenin
surplus. Peak consumption of
medical oxygen of 2,791 metric
tonnes per day was during 9-15
September, which has come
down to 2,503 MT per day in
the second week of October.
Now, there is a surplus of
17,103 MT,” said Rajesh
Bhushan, secretary, ministry
of health and family welfare.
According to the ministry,
around 43,022 patients were
onoxygensupportasonlSep-
tember, but the number had

these, 67 are at various stages
of completion. In the second
phase, 150 plants will be set up
across 30 states/UTs, he said.

KERALA CASES
CROSS 350,000

INDIA “As a proactive interven-

; tion, the government is plan-

7613173 ‘]]5'370 ning to install PSA oxygen

T - c'a s | Deaths generating plants in over 390

hospitals across India. In addi-

6747476 i 750.327 tion to this, import of 100,000

Recovered : Active cases MTliquid medical oxygen has

also been initiated to address

" ”  anyanticipated surge in covid-
GLOBAL 19 cases,” he added.

The government said oxy-

gen-supported beds increased

40'489'201 from 93,000 in April to more

To"til. cases than 380,000 now, including

02 supported beds, ICU and

1 :1 1 9 ! 620 ventilator beds. Likewise, oxy-

Deaths gen production capacity has

2717471 459 11,622,1 2 been enhanced from 5,913 MT

Recovered | Active cases in April to 6,862 MT in Sep-

tember, and will reach 7,191
MT by the end of October.
On Tuesday, India’s cov-

Source: Union health ministry, states

increased to 75,000 in the
third week of the month. At
present, 57,000 patients are
on oxygen support.

The Centre is establishing
246 oxygen generation plants
across 18 statesand Union ter-
ritories in the first phase. Of

id-19 count was at 7,613,173,
with 115,370 fatalities, and 6.7
million recoveries. While fresh
cases touched almost a three-
month low of 46,790 in the
past 24-hours, 69,720 patients
were discharged, to bring
down the number of active

casesto 750,327.

Therecoveryrate, too, fur-
ther improved to 88.63%.

The government said that
India’s cumulative positivity
rate remains below 8% despite
the increase in the number of
covid-19 tests. “Asof now only
9.8% of the total covid-19 cases
reported are active. Daily posi-
tivity rate is 4.5% and shows a
consistent declining trend,”
Bhushan said.

“India’s cases per million
population is 310, while the
world average is 315. A second
surge of covid-19 casesis seen
in many countries like Spain,
America, UK and France. India
still accounts for low deaths
per million, at 83, whereas the
world average is 14:2,” he said.
“The daily new cases have
come down from over 69,000
in September to around
46,000 in October. Since 29
July, thatis after 84 days, new
cases recorded in the last 24
hours are less than 50,000.”

Maharashtra (23.8%), Kar-
nataka (14.19%) and Kerala
(12.40%) still account for
around 50% of the active cases
in the county.

UPI transactions cross 1 bn in Oct Ist half

ShreyaNandi
shreya.n@livemint.com
NEW DELHI

here were 1.01 billion
T unified payments inter-

face (UPI)-based transac-
tionsin the first15 days of Octo-
ber, anincrease of 10% sequen-
tially, official data showed.

The transactions were worth
X19.19 billion, compared to
17.57 billion during the same
time period a month ago,
according to Reserve Bank of
India (RBI) data.

“The risk of transmission of
covid-19 and the need to stay
home hasgiven tailwindsto the
digital payments interface,
which now accounts for a
fourth of the value of all retail

digital transactions. Itis heart-
ening and not surprising to see
UPlleapfroggingto cross1bil-
lion transactionsin the first two
weeks of this month,” said
Mandar Agashe, founder and
managing

actions worth 33.29 trillion
were clocked in September,
official datashowed. The latest
spike in transactions is signifi-
cantasittookalittle more than
three years to surpass the 1 bil-

lion markin Octo-

directorof Sarva-  The transactions ber 2019. On a
traTechnologies, were worthZ19.19 transaction-ba-
a payments and billion, compared sis, it isnow inch-
bank.i(rilgsolutions to 17,57 billion Lr}ﬁ‘closer t}}:ebQ
provider. . illion mark by

Sinceitslaunch dUIjlng the _same the end of the
in 2016, UPI has time period month as experts
grown consist- amonth ago believe UPI trans-
ently asa popular actions will rise
mode of online further in the fes-

payments, barring a fall in
transactions in April-May this
year when the country was in
the midst ofalockdown.
Asmany as1.8 million trans-

tive season, with top e-com-
merce companies offering
massive sales.

People are likely to opt for
contactless payments during

transactions, even beyond
urban areas, according to
Anand Kumar Bajaj, managing
director of fintech company
PayNearby.

“The festive season is likely
to cause arise in e-commerce
consumption in tier one and
tier two cities, furtherincreas-
ing UPI volumes. Rural con-
sumption has seen greater
recovery ascompared to urban
regions and with the advent of
smartphones and mobile-
based payments, there islikely
to be a greater spurt in the
upcoming month,” Bajaj said.

“Agent banking, which is
popularin semi-rural and rural
areasislikely to help boost digi-
tal payments through small
ticket purchases,” he added.

stantial stakes or full ownership by
foreign players, such as Nippon,
PGIM and Manulife, in erstwhile
joint ventures such as Reliance
Nippon AMC, DHFL Pramerica

of NRI investments and,
hence, the foreign liabilities
of mutual funds. I have not seen
major redemptions from my NRI
clients,” said Amol Joshi, founder,
Plan Rupee Investment Services, a
mutual fund distributor.
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Reckitt Benckiser
sees Harpic’s reach
deepen in India

Suneera Tandon
suneera.t@livemint.com
NEW DELHI

oilet cleaner Harpic
T deepened its reach in

India with 20 million
more households using the
bluebleach than ayear-ago, as
British multinational Reckitt
Benckiser continued to benefit
from home hygiene products
sales amid the covid-19 pan-
demic.

“Inthe first nine months we
have made good progress; for
example, in the US our hygiene
products are now used in over
50% of households compared
to less than 45% a year-ago; in
India, we have seen a continued
increase in the penetration of
Harpic following behaviour
change campaigns, with over
20 million more households
using the brand compared to
last year,” the company said in
its third-quarter
earnings state-

Over 20 million

have benefitted from the surge

in covid cases. MINT
altered consumer behaviour
and pushed more buyers in
marketslike Indiato adopt fre-
quent cleaning practices.
Globally, it reported 13.3%
jump in like-for-like sales
(excluding foreign exchange
fluctuations) led by greater
demand in its home and per-
sonal cleaning products. In
developing mar-
kets, its third

mentonTuesday. more households quarter revenue

Indiaisalready areusing the grewbyl0.1%ona
the biggest mar- toiler cleaner like-for-like basis
ket for Harpic, brand in India as a result of
and last quarter it strong growth in
reported that comparet_j to Ia§t Dettol and Lysol,
soap brand Dettol year, the firm said offset in part by a
was the number fall in Enfamil in
one in market Hong Kong.

share in India.

The company announced
market share gains for its con-
dom brand Durexin India and
China. It reported strong
demand for Dettol and Lyson
globally. “Durex has gained
share in both China and India,
key emerging markets for the
business.”

Reckitt Benckiser’s health
and hygiene brands Dettol,
Lysol, Finish and Harpic have
benefitted from asurge in covid
cases worldwide that has

The company said its India
business performed verywell. “T
think ourbusinessin India con-
tinuesto performvery well and
weare pleased with the progress
thatthe teamismaking, and the
strength of some of our brands
inIndiaand the ability for them
to navigate what is a complex
operational environment is
something we feel very good
about...,” Laxman Narasimhan,
the company’s chief executive
officer, said in the post-earnings
call.

T
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(INR in Lakhs except Earnings per share data)
Extract of Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2020
Particulars Three Months Ended Six Months ended Year Ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 7,000 3,638 6,302 10,638 12,598 25,910
Profit/(Loss) for the period (before tax and exceptional) 152 (3,361) (1,118) (3,209) (2,093) (3,952)
Profit/(Loss) for the period before tax (after exceptional) 152 (3,361) (1,118) (3,209) (2,093) (3,952)
Profit/(Loss) for the period after tax (after exceptional) 20 (2,597) (868) (2,577) (1,792) (3,302)
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) 69 (2,624) (961) (2,555) (1,878) (3,409)
for the period after tax and Other Comprehensive Profit/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet 1,916
Earnings/(Loss) per share (of INR 2/- each) Not Annualised | Not Annualised | Not Annualised [ Not Annualised [ Not Annualised
Basic & Diluted (4.46) (1.49) (4.43) (3.08) (5.67)

Notes:

com) and on the Company’s website “www.digicontent.co.in”.

in Note 6.

Companies (Indian Accounting Standards) Rules, as amended from time to time.

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI LODR). The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.

2. The above un-audited consolidated financial results for the quarter and six months ended September 30, 2020 were reviewed and recommended by the Audit Committee and were
approved by the Board of Directors at their respective meetings held on October 20, 2020. The Statutory Auditor have conducted “Limited Review” of these results in terms of Regulation
33 of SEBI LODR. The modified limited review report for the quarter and six months ended 30 September 2020 may have an impact on the said results with regard to matter fully explained

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with

4. Additional Information on Standalone financial results is as follows:- (INR in lakhs)
Particulars Three Months Ended Six Months ended Year Ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 | 31.03.2020
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 21 28 423 49 800 1,560
(Loss) Before Tax (354) (423) (144) (777) (428) (941)
(Loss) After Tax (354) (423) (144) (777) (560) (1,074)
Total Comprehensive (Loss) (336) (424) (140) (760) (561) (1,077)

assets of not less than Rs.100 crore and holds public funds.

New Delhi

‘Ocloher 20, 2020

5. Previous period’s figures have been re-grouped/ re-classified wherever necessary, to correspond with those of the current period’s classification.

6. Digicontent Limited (‘ the Company ‘) carries out the business of Entertainment and Digital Innovation and has regular revenue from such business activities. As at 31 March 2020, the
Company holds not less than 90% of its net assets in the form of investment in equity shares and loans in 100% subsidiary company. Investment in equity shares in 100% subsidiary
company constitute not less than 60% of its net assets. The Company does not trade in its investments in shares, bonds, debentures, debt or loans in group companies and it does not
carry on any other financial activity referred to in Section 45I(c) and 45! (f) of the Reserve Bank of India Act, 1934. A question has been raised if the Company technically meets the
conditions as stated in the Master Direction - Core Investment Companies (Reserve Bank) Directions, 2016, as amended (‘Regulations’) issued by the Reserve Bank of India, to be
classified as a Core Investment Company (CIC). Further in case the Company is classified as CIC, it may be a systemically important Core Investment Company as well since it holds total

The Company is evaluating RBI regulations in consultation with external counsel and / or regulators and will evaluate the requirement for registration with RBI, accordingly.

For and on behalf of the Board of Directors

Sd/-
Praveen Someshwar
Director,
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BHARAT DYNAMICS LIMITED

(A Government of India Enterprise)
MINISTRY OF DEFENCE
GACHIBOWLI, HYDERABAD-500 032.

Ref : BDL/CC/0T/GT/009/2020-21

e-PROCUREMENT ABRIDGED TENDER NOTICE

Inviting Indigenous Competitive Bidding

Dt : 21.10.2020

Sl.No.

Tender ID

Description

62364

Supply, Installation, commissioning of Electro Dynamic
Vibration System - 4000kgf

62617

Establishment of Clean Room Facility

62566

CHAMBER

Supply, Installation, commissioning of CLIMATIC

in Newspapers”.

Please visit website https://bditenders.abcprocure.com for further
details. Bids should be submitted online only.
“Corrigendum if any shall be issued through our e-portal only and not

Addl. General Manager (Corp. Comml.)
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SUDHA RUSTAGI COLLEGE OF DENTAL)
SCIENCES & RESEARCH, FARIDABAD

(A POST GRADUATE INSTITUTE)

Recognized by Ministry of Health & Family Welfare, Govt. of India & Dental Council of India.
Affiliated to PT. B.D Sharma University of Health Sciences, Rohtak.

* MDS in Eight Specialities

* Educating Dental Professional over a decade

* Daily Dental OPD of 550 - 600 Patients

* 120-Bedded Multi-speciality General

Hospital in the Campus itself.

:)EDS

(BACHELOR OF DENTAL SURGERY)

to NEET 2020 qualified candidates
KHERI MORE, SECTOR-89, GREATER FARIDABAD (HARYANA)

Helpline No : 8860077911, 9953297836  Ph : 0129-4230000, 2202958
Web. : www.srdentalcollege.com, E-mail : admissions@srdentalcollege.com

ELIGIBILITY: Admission & fee structure as per

directions of Govt. of Haryana, DMER,
Haryana / Pt. B.D. Sharma University of
Health Sciences, Rohtak / DCI.
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and Marketed by TAFE Motors and Tractors Limited, under a licence from Eicher Goodearth Private Limited. “EICHER” is the exclusive trademark of Eicher Goodearth Private Limited.

DIGICONTENT
LIMITED

A

CIN:- L74999DL2017PLC322147

Registered Office: Hindustan Times House, 2" Floor, 18-20, Kasturba Gandhi Marg

New Delhi-110001, India

Tel: +91-11- 6656 1234
Website:- www.digicontent.co.in

Fax: +91-11-6656 1270

E-mail:-investor@digicontent.co.in
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(INR in Lakhs except Earnings per share data)
Extract of Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2020
Particulars Three Months Ended Six Months ended Year Ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 7,000 3,638 6,302 10,638 12,598 25,910
Profit/(Loss) for the period (before tax and exceptional) 152 (3,361) (1,118) (3,209) (2,093) (3,952)
Profit/(Loss) for the period before tax (after exceptional) 152 (3,361) (1,118) (3,209) (2,093) (3,952)
Profit/(Loss) for the period after tax (after exceptional) 20 (2,597) (868) (2,577) (1,792) (3,302)
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) 69 (2,624) (961) (2,555) (1,878) (3,409)
for the period after tax and Other Comprehensive Profit/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet - - - - 1,916
Earnings/(Loss) per share (of INR 2/- each) Not Annualised | Not Annualised | Not Annualised | Not Annualised | Not Annualised
Basic & Diluted 0.03 (4.46) (1.49) (4.43) (3.08) (5.67)

Notes:

in Note 6.

com) and on the Company’s website “www.digicontent.co.in”.
2. The above un-audited consolidated financial results for the quarter and six months ended September 30, 2020 were reviewed and recommended by the Audit Committee and were
approved by the Board of Directors at their respective meetings held on October 20, 2020. The Statutory Auditor have conducted “Limited Review” of these results in terms of Regulation
33 of SEBI LODR. The modified limited review report for the quarter and six months ended 30 September 2020 may have an impact on the said results with regard to matter fully explained

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI LODR). The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, as amended from time to time.

4. Additional Information on Standalone financial results is as follows:- (INR in lakhs)
Particulars Three Months Ended Six Months ended Year Ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
Revenue from Operations 21 28 423 49 800 1,560
(Loss) Before Tax (354) (423) (144) (777) (428) (941)
(Loss) After Tax (354) (423) (144) (777) (560) (1,074)
Total Comprehensive (Loss) (336) (424) (140) (760) (561) (1,077)

New Delhi

5. Previous period’s figures have been re-grouped/ re-classified wherever necessary, to correspond with those of the current period’s classification.

6. Digicontent Limited (‘ the Company ) carries out the business of Entertainment and Digital Innovation and has regular revenue from such business activities. As at 31 March 2020, the
Company holds not less than 90% of its net assets in the form of investment in equity shares and loans in 100% subsidiary company. Investment in equity shares in 100% subsidiary

For and on behalf of the Board of Directors

company constitute not less than 60% of its net assets. The Company does not trade in its investments in shares, bonds, debentures, debt or loans in group companies and it does not
carry on any other financial activity referred to in Section 45I(c) and 451 (f) of the Reserve Bank of India Act, 1934. A question has been raised if the Company technically meets the
conditions as stated in the Master Direction - Core Investment Companies (Reserve Bank) Directions, 2016, as amended (‘Regulations’) issued by the Reserve Bank of India, to be
classified as a Core Investment Company (CIC). Further in case the Company is classified as CIC, it may be a systemically important Core Investment Company as well since it holds total
assets of not less than Rs.100 crore and holds public funds.

The Company is evaluating RBI regulations in consultation with external counsel and / or regulators and will evaluate the requirement for registration with RBI, accordingly.

Praveen Someshwar

‘Ocloher 20, 2020 Direclor‘
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