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Dear Sirs, 
 

Sub: Newspaper advertisement- Regulation 47 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 
Re:   Notice of Board Meeting to be held on July 21, 2020 and intimation of closure of 

trading window  
 
                
In furtherance to our letter dated 13th July, 2020, copies of advertisement of aforesaid notice 
published in “Hindustan” (Hindi) and “Mint” (English) newspapers on 14th July, 2020, are 
enclosed herewith. 
 

This is for your information and records. 

 

Thanking you, 

 

Yours faithfully, 

For DIGICONTENT LIMITED                                                          

                                       

                                                               

(Vikas Prakash) 

Company Secretary   
 
 
Encl.: As above 
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report losses of $84.3 billion
during 2020 due to covid-19.

Meanwhile, air passenger
traffic in India is expected to
decline by 49% during 2020,
compared with the previous
year. The covid-19 pandemic
could result in over three mil-
lion job losses across the avia-
tion and related sectors such as

per passenger,” Conrad Cliff-
ord, Iata’s regional vice presi-
dent for Asia Pacific said in the
statement.

“It will take a few years for
the industry to get back to
2019 levels of activity,” added
Clifford.

According to Iata, the global
airline industry is expected to

moratorium 2.0,” said Duggad.
Analysts at Kotak Institutional

Equities expect net profit of Sensex
companies to drop 19% year-on-
year (y-o-y) and that of Nifty firms
to decline 30% y-o-y. It estimates
earnings per share (EPS) of Sensex
at ₹1,568 for FY2021 and ₹2,045 for
FY22 and of the Nifty at ₹447 for
FY21 and ₹618 for FY22. “We
expect net profits of under cover-
age universe to decline 46% y-o-y
(decline 61% y-o-y excluding
banks/diversified financials) in
Q1FY21 as economic activity
declined sharply due to the out-
break and subsequent lockdown
for a good part of the quarter. We
expect a large y-o-y decline in net
income of several sectors,” it said.

With cost and capex rationaliza-
tion as priority, Edelweiss Securi-
ties Ltd believes that the 20% con-
sensus earnings compound annual
growth rate for next two years is
prone to downgrades. “Domestic-
oriented names (consumption and
investment) and financials are
more susceptible to earnings risk
than export-oriented ones. Also, in
FY21, there could be supply disrup-
tions as well apart demand weak-
ness,” it said. 

Analysts expect the second half
of the fiscal to show sequential and
gradual revival. However, the
severity of lockdowns, re-emer-
gence of covid cases, government
policy actions to drive demand and
potential extension of moratorium
by RBI are factors that have signifi-
cant bearing on the pace of recov-
ery in corporate earnings.

Britain set 
to ban 
Huawei 
from 5G, 
though 
timescale 
unclear

bit.ly/306RsMY

June quarter earnings to remain 
depressed on lockdown impact

Analysts will closely monitor management commentary on recovery path from covid-induced turmoil

The Hector Plus comes with
captain seats in the middle row
with new dual-tone smoked
sepia brown interiors, besides
new headlamps and chrome-
studded front grille. It also
offers the next-gen iSMART
technology with a chit-chat
feature, which lets you talk to
the vehicle while driving. Its
other features include the
smart swipe, front and rear
bumpers, rear taillight design,

and revised skid plates, the
company said.

MG has collaborated with
used car selling platform, Car
Dekho, for selling Hector Plus
from customers at 60% of the
value after three years.

The price range for the seg-
ment is between ₹16.44 lakh
and ₹22.43 lakh, but the com-
pany is offering an aggressive
introductory price that is less
than all the existing products

Malyaban Ghosh

malyaban.g@livemint.com

NEW DELHI

M
G Motor India Pvt.
Ltd on Monday
launched the Hector

Plus,  a six-seater sport utility
vehicle (SUV), with a price tag
of ₹13.48-18.53 lakh, the com-
pany’s third product for the
Indian market after Hector
(mid-size SUV) and ZS EV (an
electric SUV).

Hector Plus comes with tur-
bo-charged 1.5 litre petrol and
2 litre diesel engines and will
be available in four vari-
ants,style, super, smart, and
sharp. 

Since the launch in 2019,
New entrants MG Motor and
Kia Motors have challenged
established car manufacturers,
such as Tata Motors Ltd and
Mahindra and Mahindra Ltd
with their product and tech-
nology offerings. MG’s Hector
was the most selling vehicle in
the price range within six
months of the launch, despite
an economic slowdown that
led to a fall in vehicle sales.

in the Indian market, said
Rajeev Chaba, president, MG
Motor India. “We entered the
Indian automobile market in
2019 with the Hector. Our
vision has been to touch the
lives of car owners in India by
offering them the world’s best
technology, including con-
nected mobility. The launch of
Hector Plus is a new milestone
in our journey and we are com-
mitted to serving customers
with top-notch products and
service,” added Chaba.

“Since the launch of MG’s
Hector in India, we have been
trying to set new standards in
innovation and technology
and attempting to disrupt the
industry. The six-seater MG
Hector Plus is an output of
multiple conversations we had
with our customers and engi-
neers. We have attempted to
utilize the ample space in the
car to deliver more comfort
and convenience for our cus-
tomers,” said Gaurav Gupta,
chief commercial officer, MG
Motor India.

MG had resumed manufac-
turing in the last week of April.

MG Motor launches Hector Plus in India

Hector Plus, with a price tag of ₹13.48-18.53 lakh, comes with 

turbo-charged 1.5 litre petrol and 2 litre diesel engines, and will 

be available in four variants—style, super, smart and sharp.  

Govt may step in to 
limit tech dominance 
over online data

person and can be details such
as weather conditions, data
from sensors and public infra-
structure. It also includes data,
which was initially personal,
but was later made anony-
mous, according to the defini-
tion in the draft document. 

It said that non-personal
data can also be sensitive, if it
is related to national security
or strategic interests, confi-
dential business information
or if it is anonymized data that
has a risk of being re-identi-
fied.

“So,  would
Uber want to
share anonym-
ized hourly pas-
senger traffic to
indicate the busi-
est routes to ben-
efit competing
startups, with no
compensation?
The report sug-
gests that data
can be requested from busi-
nesses and government by
government, citizens, start-
ups, private firms, non-profit.
That would be really worry-
ing for firms who have
invested hundreds of millions
to set up the networks and
apps that capture that data,”
said Roy. 

The draft suggested that
the owner of the data should
provide consent for anonymi-
zation and usage of this data
by others. 

It also provided technolo-
gy-related guidelines for digi-
tally implementing the rec-

FROM PAGE 1 ommended rules and regula-
tions around data sharing.

The committee that was set
up last year includes Debjani
Ghosh, president of Nasscom;
Neeta Verma, director gen-
eral, National Informatics
Centre, and Ponnurangam
Kumaraguru, Indraprastha
Institute of Information
Technology Delhi member.

The development comes
months after the ministry of
electronics and information
technology framed a draft
personal data protection bill,
which is currently being dis-
cussed by a joint select com-

mittee of both
h o u s e s — L o k
Sabha and Rajya
S a b h a — a f t e r
which it shall be
debated in Par-
liament.

The proposed
personal data
protection law
deals mainly with
personal data,

leaving out details pertaining
to non-personal data. 

The draft report on non-
personal data is the first step
to deal with such sensitive
data and will ensure that there
is required governance and
controls in place for sharing
sensitive information, said
Mini Gupta, partner at EY.

“However, mandatory data
sharing can be a contentious
issue, and there is a need for a
framework such that if a com-
pany needs to share data, then
required secure mechanisms
are in place,” Gupta said.

shreya.n@livemint.com

Non-personal 
information 

includes data 
which was initially 

personal, but 
was later made 

anonymous

Lakshmi Vilas Bank in 
talks with investors to 
raise ₹1,000 cr more

Lakshmi Vilas Bank says it

is looking at ways to bolster its 

capital adequacy ratio. HT

PTI

feedback@livemint.com

NEW DELHI

L
ess than a month after
striking a deal with Aion
Capital-backed non-bank-

ing financial company (NBFC)
Clix Capital Services Pvt. Ltd
for fund infusion, Lakshmi
Vilas Bank (LVB) chief S. Sun-
dar has said the lender is in talks
with other investors to mop up
₹1,000 crore additional capital.
The bank is looking at ways to
bolster its capital adequacy
ratio and the merger deal with
Clix Capital would bring in
₹1,900 crore for the bank.

The bank needs capital to
grow and make profit, and “we
have got Clix as they have
expressed their interest to
merge with the bank. The
advantage is that they are capi-
tal surplus and we are capital
deficit,” LVB managing
director and chief executive
officer (CEO)  Sundar told PTI
in an interview. 

“We need capital, they have
surplus capital. So I find it is a
very good alignment in the
sense that they have about
₹1,900 crore of capital (sur-
plus),” he said.

While noting
that the merger
with Clix would
give enough
strength to do
business, Sundar
said the bank was
in need of addi-
tional funds.

Explaining the
deal with the Gurgaon-based
investor, Sundar said Clix is
bringing about ₹4,500 cro-
re-₹4,600 crore as assets, of
which ₹1,900 crore is share-
holders’ fund. “I find this is a
very good alignment in the
sense that they have about
₹1,900 crore of capital and their
assets are about ₹4,500 cro-
re-₹4,600 crore or so. They
may need capital allocation of
10 per cent on it, (which means)
about ₹500 crore. So, there is a
surplus capital of ₹1,400 crore.
Thus, on merger, it should
come to the bank. “After allo-
cating ₹500 crore capital for

Clix’s assets, the bank will be
left with a surplus sharehold-
ers’ fund of about ₹1,400 crore
from Clix, for use on the bank’s
assets. This fund is sufficient for
the bank. On the top of this, the
bank’s advisers have also
received interest from other
investors to the tune of ₹1,000
crore,” he added.

In mid-June, the bank
announced receipt of a non-
binding letter of intent from
Clix Group for amalgamation of
Clix Capital Services and its
subsidiary into the bank.

“In addition to
the proposal from
Clix Group, and
the bank’s advis-
ers, we look for
few large marquee
long-term inves-
tors as well in
mutual consulta-
tion,” the bank
had said while

announcing the deal last
month. When asked about the
timeline to close the deal, Sun-
dar said due diligence process
was on after signing the letter of
intent. “We have fixed a maxi-
mum of 45 days (to close the
deal),” he added.

“On the regulatory hurdle, I
don’t think there should be any
issue. They (Clix) are smaller
compared to our bank, they are
high on capital but on asset size
we have assets of ₹20,000
crore and their assets are only
about ₹5,000 crore...Merger
should not be very difficult in
the normal way,” Sundar said.

While noting that 
the merger with 

Clix would bolster 
business, the LVB 

chief said the 
bank was in need 

of more funds

tourism and hospitality.  
The Indian government

grounded domestic aviation
for a two-month period from
25 March to 25 May. Though
domestic services were
allowed to resume, albeit in a
limited capacity, international
flights continue to remain
grounded at least till 31 July. 

Indian airlines have cut jobs
and salaries, and renegotiated
contracts with vendors to sur-
vive the crisis. Excluding mar-
ket leader IndiGo, Indian air-
lines will need to raise a mini-
mum of $3.5 billion to survive
the grounding, aviation con-
sultancy firm Capa India said
last month. 

 Domestic traffic is expected
to decline to about 55 million
this fiscal year while interna-
tional traffic is expected to fall
to about 20-27 million during
the current fiscal year, because
of subdued travel demand fol-
lowing the pandemic, Capa
India added.

Rhik Kundu

rhik.k@livemint.com

NEW DELHI

A
irlines in Asia-Pacific
countries, including
India, will post losses of

$29 billion in 2020, making it
the worst region for aviation,
thanks to the coronavirus pan-
demic, International Air
Transport Association (Iata)
has said.

Carriers in Asia-Pacific will
see passenger demand (meas-
ured in revenue passenger
kilometres, or RPK) collapse
53.8% from the previous year,
while capacity (in available
seat kilometres, or ASK) will
reduce by 39.2%, the aviation
industry group said in a state-
ment. 

“2020 is the worst year in
aviation history and airlines
are in survival mode. The car-
riers in Asia-Pacific will expe-
rience the largest losses at $29
billion. That’s a loss of $30.09

Asia-Pacific airlines worst hit by virus: Iata

The carriers in Asia-Pacific will post losses of $29 billion in 2020, 

according to Iata. BLOOMBERG

The pharma sector is likely to outperform in Q1FY21 given its essential nature, as per Motilal Oswal. MINT

Nasrin Sultana

nasrin.s@livemint.com

MUMBAI

C
orporate earnings in
the June quarter are
expected to stay
depressed with com-
panies bearing the full

impact of two months of lockdown
that dented business activity, wor-
sening the already-weak earnings
trajectory.

Analysts and investors are likely
to closely monitor management
commentary on the recovery path
from the turmoil caused by cov-
id-19.  Extended lockdown in sev-
eral metros, rise in unemployment
and wage cuts have weakened con-
sumer sentiment, hurting con-
sumption demand.

Sales and profitability of most
consumer companies will decline
because of disruptions in manufac-
turing and supply chain, according
to analysts. However, lower input
cost and operating expense may
offer some relief to an otherwise
sharper earnings before interest,
taxes, depreciation, and
amortization (Ebitda)
margin decline in the
quarter. Automobiles,
metals and mining, con-
struction materials, oil,
gas, and consumable fuels
may suffer steep declines
in earnings, while compa-
nies in discretionary consumption
sectors are also likely to get
impacted due to the hit on house-
hold incomes.

Sales, Ebitda, and net profit of
Nifty companies will decline 30%,
17%, and 40%, respectively in the
June quarter, said Gautam Duggad,

head of research at Motilal Oswal
Financial Services. For companies
under the brokerage firm’s cover-
age, sales, Ebitda, and net profit are

estimated to be down 31%, 24% and
52%, respectively in the first quar-
ter of FY21. Duggad expects the
pharmaceuticals sector to outper-

form in Q1FY21 given its essential
nature while the IT sector may also
deliver relatively robust numbers.

IT major Tata Consultancy Ser-

vices, which has already
announced its June quarter results,
missed the dollar revenue estimate
but the management said that the

worst impact of covid-19 is
behind even as some vari-
ables such as pricing and
working capital cycles
warrant a close watch.

“Key trends to watch
out in June quarter will be
market share gains for the
large organized sector

because of stress in the small unor-
ganized segment. For BFSI, it will
be important to watch commentary
on the moratorium trends under

DOWNWARD TRAJECTORY

THE profitability of 
most consumer 
firms are likely to 
decline due to supply 
chain disruptions

SALES, Ebitda, and 
net profit of Nifty 
firms will decline 
30%, 17%, and 40%, 
respectively: analyst

ANALYSTS expect net 
profit of Sensex firms 
to drop 19% y-o-y and 
that of Nifty firms to 
decline 30% y-o-y

EXPERTS expect 
the second half of 
the fiscal to show 
sequential and 
gradual revival
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NOTICE
NOTICE is hereby given that pursuant to SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, a meeting of the
Board of Directors of Digicontent Limited will be held on Tuesday, the
21st July, 2020, to, inter-alia, consider and approve the Un-audited
Financial Results (Standalone and Consolidated) of the Company for
the quarter ended on 30th June, 2020. Investors may visit the website
of the Company viz. www.digicontent.co.in and the Stock
Exchanges viz. www.nseindia.com and www.bseindia.com for
further details in this regard.
Further, in terms of Company’s “Code of Conduct to Regulate, Monitor
and Report Trading by Designated Persons”, the trading window for
trading in the equity shares of the Company shall be closed from
Tuesday, the 30th June, 2020 to Thursday, the 23rd July, 2020 (both
days inclusive), for the above purpose.

For Digicontent Limited
Sd/-

Place: New Delhi (Vikas Prakash)
Date: 13th July, 2020 Company Secretary
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